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&HWH EDQGH GHWIQ«H GH KIMRLHY — XQH
SRXU FKDTXH VHPDIQH GH ODQQ«H YRXV
SIRSRVH XQH S®QI«H  RUWJIIQDM  HW
KXP RUMT XH GDQV OXQLYHUY | DVFLQDQWGX VRQ

/ D VHX® % HOV2 LHP HOWG« Gl«H ¢ FH VXNHW

9RXV \ G«FRXYULH] VHV GUI«UHQWAV | DFHWIAV
SROFW«HV ~ GDQHFGRWAV  HW kG LRQV
SHWRQQHGB SDUMI«HY DYHF VRXV FHX[ TXL
IRQW ® VRQ  SWHOHXW GH VRQ LQJ«QLHXW
SHUFKP DQV  EWXIWAXW  GHVLJIQHW VRQRUHV
DUAMMY VDQV RXEQ@HU 1V DXGLVX W/ ELHQ VAU
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' X KDXWGH VHV ~ DQV 1 RDK 3RLUHUP 2 QH XQH
YIH EIHQ WP S@H O DGRWIH DWIMWHU ¢ GHV
FRQFHUN HW OXQ GHV P HLGHXW NRXHXW GH
O«TXLSH GH EDGP LQWRQ GH VRQ «FRG HWSDWH
EHDXFRXS GH WP SV DYHF VHV DP LV 6D YLH HW
VRXWHIRLY ERXGIYHW«H QRWTX XQ FKRF DXGLW
XL LQI@IH XQH SHUM G RX#H LUKFXS«WDE®! 3RXU
1RDK FHW ! GWDPH O GHYWLD SRUMU GHV
SWRWK2 VHV DXGIMIYHV WY«@QW DX P RQGH VD
QRXYH@B VXUGLWY

3DUMI« HQWH FROUWH HW WVLJQDURQ 1 RDK
WIQW GDSSUYRLVHU VHV DSSDWHLY ,0 SHXW
KHXUHXVHP HQWFRP SVWU VXU B VRXVIHQ GH VHV
SWRFKHV \ FRP SUV FHXL GH @ EH@ / «QD
P =P H VL VRXV QH VRQWSDV ELHQYHLADQW ¢ VRQ
«JDUG  &RP P HQW 1RDK SDUYLHQGLD WO ¢
DFFHSWIU VRQ KDQGLFDS " 6RQ SDUFRXW ¢
OP DJH GH FHOXXL GH VRXVIAV BV SHWRQQHV YLYDQW
DYHF GHV WRXE®I DXGIMIV VHWD SDWHP «
G «SWHXYHV HWGH P RP HQW GH JWaFH
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https://www.decitre.fr/livres/dechiffrer-la-tempete-9782898511592.html
https://www.decitre.fr/livres/dechiffrer-la-tempete-9782898511592.html
https://editionshurtubise.com/contact/
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/D 3WHP LW *XHUH P RQGID® P DUTXH
OLUXSVIRQ GH @ JXHUH LOQGXWULHG  VRQQHUHV
GHV  FDQRQV  WVUIGP HQW  GHV  REXV
UXJLVWHP HQW GHV DYLRQV VDWKUHQW @ SD\ VDJH
VRQRUWH

3RUMDIW GH P XVIFLHQV ~ SDUMRQV ~ HW
SIRIDPPHY GH VSHRDFGN  DIILFKHV  HW
SKRVRJWDSKIHV GH FRQFHUN P DQXVFUW GH
FRP SRVIVAXW VDP ERXW FMLWRQV YLRARQV RX
P DQGR@QHV  3OXV GH XYUHV REMIW HW
GRFXP HQW « YRT XHQW®V VRQV BV P XVIT XHV HW
@ VLIQFH HQ
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https://www.gallimard.fr/catalogue/entendre-la-guerre/9782070144600
https://www.gallimard.fr/catalogue/entendre-la-guerre/9782070144600
https://www.gallimard.fr/
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/ DFRXWUIT XH HVWWXQH VFLHQFH SOXUGLVFLS@QDLLH
HW HWHQWHGH &HWH VFIHQFH QRXV DIGH ¢
FRP SWHQGWH FRP P HQW & VRQ HW J«Q«lk VH
SWRSDJH LOWHLDILWDYHF GL | « UHOIAV WX FVK LHV
RX P DWUDX[ HW ILQD®P HQW DIIHFVH QRWH
HQYLLRQQHP HQW

/ DFRXWITXH  HWV  SRXUWDQW XQH  VFLHQFH
P «FRQQXH (@1 HW VRXYHQW SHUSXH FRP P H
«VDOQW VXURXW Q«H ¢ @ P XWUTXH RX ¢
ODUFKLVAPWLH  TXHO X XQ NRXH G XQ LOWUXP HQW
DFRXWATXH  XQH VD@ GH FRQFHUAD XQH ERQQH
DFRXWATXH 3 RXWIDQW GV EUXIW HW®BIV VLI QDX[
VRQRUHV VROWRP QLS U<« VHQW DXVRXU GH QRXV HW
RQWXQ LP SDFWVLIQU LFDV VXU QRWH TXRVGLHQ

' H QRP EWHX[ GRP DLQHV GH CDFRXWIT XH NRXHQW
XQ U ®1 LP SRUMQWGDQV QRWH YIH HWGDQV QRWH
VRFL« Wit « IFVURDFRXWWAIT XH DFRX\WWAIT XH
ELRP «GLFD®H RX HQFRUH DFRXWITXH VRXV

P DUQH
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https://www.gallimard-jeunesse.fr/9782075217682/ecouter-s-ecouter.html
https://www.gallimard-jeunesse.fr/9782075217682/ecouter-s-ecouter.html
https://www.gallimard-jeunesse.fr/9782075217682/ecouter-s-ecouter.html
mailto:fantastiqueacoustique@gmail.com
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https://www.delachauxetniestle.com/livre/la-fourmi-cro-onde
https://www.delachauxetniestle.com/livre/la-fourmi-cro-onde
https://www.delachauxetniestle.com/
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&H QYWH SU«VHQW GV |RWP LGDEGV LQYHQURQV
TXL ROWFKDQJ« QRWH «FRXW GH @ P XVLTXHD
GHV R @QGUHV HQ FUH DX[ JWP RSKRQHV
WKURSKRQLTXHV  GHV SDYLGRQV DFRXWIT XHV
DX[ HQFHLQWAV P DIQ«WIXHV GHV @P SHV GH
WDGLR DX[ WDQVIWRW/ GHV HQUHILWUHXW ¢ 11O
DX[ EDQGHV P DIQ«WIXHV GX : DOP DQ ¢ QL3RG
HW GX & DX WQFKDWHP HQW , SDUMJ GHV
IDVFLODQWAV DUFKLYHV G(0, 7HUJ 9XURZV
UWHWDFH OKIWRLLH P RQGID® GH O« YROMRQ GH
OHQUHI MWHP HQWHWGH @ WHWIAXVMIRQ GX VRQ

GHSXLV OL.QYHQWRQ GX SKRQDXVRJWDSKH HQ

DX[ S@OWHAIRWP HV GH WUHDP LQJ G DXNRXWG KXL ,0
H SRUH DIQVL GV TXDWH &©JHV GX VRQ
HQUHJ Mk D DFRX\WAIT XH «®IFWLT XH

PDIQ«MITXH HW QXP «UTXH 8Q M2F® GH
UHERQGLWHP HQW VHFKQLTXHV DX[ TXDWH FRLQV
GX J@REH TXL RQW RXYHUN GHV FKDP SV
YHUMILQHX[ GH[ SGRIDMRQ 8Q VI2F®! GXWDQW
GITXHO CDUN FIVRIH @ VFIHQFH VRXV O«JLGH
ELHQYHLAEDQW GX FRP P HUFH
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https://www.editionstextuel.com/livre/la-fabrique-du-son
https://www.editionstextuel.com/livre/la-fabrique-du-son
https://www.editionstextuel.com/
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3-FKH VRXUMVP H WDQVSRUNGH YR\ DIHXUW/ HWGH
P DUFKDQGLVHV H[ SRVDVIRQ S«WRA@ WH 1RV
DPVYLWY HQ P HU FROWIMXHQW XQH VRXUFH GH
SRAXVIRQ P SRUDQ QRVDP P HQWVRQRWH 2 U
@ VXWIH GHV EDMIQHV G«SHQG SWHVTXH
H[ FOX(VLYHP HQWGH OXVKIVDVIRQ GH VRQV TXH FH
YDFDWP H WHQG SDURLY LODXGLE®N (Q RXWH
SDWDGR[ D®P HQW GH QRP EUHXVHV EDGILQHV QH
U XVWIWHQWSDV ¢ «YIVIAU GV EDVADX[ P DQ U« O
EUXLWT X LV SURGXLVHOW
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https://reflexscience.univ-gustave-eiffel.fr/fileadmin/ReflexScience/Lire/Ouvrages/Sciences_en_bulles/SeB2024_L_eau_livremplet_SNE.pdf
https://reflexscience.univ-gustave-eiffel.fr/fileadmin/ReflexScience/Lire/Ouvrages/Sciences_en_bulles/SeB2024_L_eau_livremplet_SNE.pdf
https://reflexscience.univ-gustave-eiffel.fr/fileadmin/ReflexScience/Lire/Ouvrages/Sciences_en_bulles/SeB2024_L_eau_livremplet_SNE.pdf
https://reflexscience.univ-gustave-eiffel.fr/fileadmin/ReflexScience/Lire/Ouvrages/Sciences_en_bulles/SeB2024_L_eau_livremplet_SNE.pdf
https://www.fetedelascience.fr/decouvrez-la-nouvelle-edition-de-sciences-en-bulles
https://www.fetedelascience.fr/decouvrez-la-nouvelle-edition-de-sciences-en-bulles
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7DQWW SHUSXV FRPPH GHV EWIW VDOWW
FRPPH GH @ P XVITXH ®V VRQV EDLI QHQWQRV
RUHLAMV HW IRQW SDUAH LOWJWDQW GH QRWH
HQYLLRQQHP HOW / HXU VLI QU LFDMIRQ Q HVWSDV @
P-PH SRXU ®{ SK\VIFIHQ ®f P XVIFIHQ O
P«GHFLQ RX OKRPPH GH @ WKH &RP P HQW
G«FRGHU GIXU P HAWDJH ", WDYHW/ FRXUMV
TXHWIRQV HWU«SRQVHV GHV SXXV FAWLT XHV DX|
SXV RWILQDBV ORXYWDIH SWVHOW OGN VRQV
GDQV VRXW GIXU GLYHUMW \VDQV IRWP X®V QL
«TXDMRQV SDU ®f VHXO SUVP H GH ODSSURFKH
KIWRUTXH GH ODQHFGRW RX GH OH[ S« UHQFH
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https://www.editions-ellipses.fr/accueil/13662-25024-les-sons-en-150-questions-9782340050280.html#/1-format_disponible-broche
https://www.editions-ellipses.fr/accueil/13662-25024-les-sons-en-150-questions-9782340050280.html#/1-format_disponible-broche
https://www.editions-ellipses.fr/accueil/13662-25024-les-sons-en-150-questions-9782340050280.html#/1-format_disponible-broche
https://www.editions-ellipses.fr/accueil/13662-25024-les-sons-en-150-questions-9782340050280.html#/1-format_disponible-broche
https://www.editions-ellipses.fr/
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6«UH GH Q@QYWHV MXQHWH R» ORQ VXIW &V

DYHQWUWHV G XQ SHWW SUQFH VRXUG SDUA ¢ @
FRQT X-V# GX P RQGH
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http://www.ki-oon.com/mangas/tomes-1453-ranking-of-kings.html
http://www.ki-oon.com/mangas/tomes-1453-ranking-of-kings.html
http://www.ki-oon.com/contact.html

5(&211%$75( &+$176 ' (6 2,6($8; '8 -$5"' ,1

7+<0 $7,48(
( GXFDWRQ ¢ CHQYLLRQQHP HQW
VRQRUWH

7(55,72,5(
L GH ) LDQFH DXWHV U«J LRQV

$11<«( " (
38% ,&%$7,21

$87(85
* XLKHP / HVDI | LH

35,;
3D\ DQW

' 6321 ,%,/,7«
$ @ YHOWM

5680 «

8Q Q@YWH VRXWHQ XQ TXL SHWP HW G «FRXWHU
GLHFWP HQW &1 FKDQW GHV RLVHDX[ GX NDUGLQ
SRXU DSSWHQGWH ¢ @ WHFRQQD°WH &H EHDX
QYWUH HVWGHWI« DXWL ELIHQ DX[ RUQWKRM®RJIXHV
HQ GHYHQLW TX DX[ SDWIRQQ«V ,0OWHJRXSH
FKDQW G RIVHDX[ GH  VHFRQGHV FKDFXQ 3RXU
BV «FRXWU " ,OVXI I LWG DSSX\ HU VXU & SRUNDLW
GH OXQ GHV RLVHDX[ ,OFRP SUHQG «JD®P HQW
GHV ILFKHV G«VDL@®XHV SRXU WHFRQQDWH GV
RLVHDX[ HWFRP SWHQGUH ®IXU FRP SRUMP HQWHW
BIXU/ KDELWGHV
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QRIMWV OELDIUH QDVIKIH
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https://www.natureetdecouvertes.com/livres-loisirs/librairie-nature-science/animaux/reconnaitre-chants-des-oiseaux-du-jardin-10251030
https://www.natureetdecouvertes.com/livres-loisirs/librairie-nature-science/animaux/reconnaitre-chants-des-oiseaux-du-jardin-10251030
https://www.natureetdecouvertes.com/livres-loisirs/librairie-nature-science/animaux/reconnaitre-chants-des-oiseaux-du-jardin-10251030
https://www.natureetdecouvertes.com/livres-loisirs/librairie-nature-science/animaux/reconnaitre-chants-des-oiseaux-du-jardin-10251030
https://www.rusticaeditions.com/
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,  VWWDYHW FHWH EDQGH GHWIQ«H IXWUWW @
-1$ D VRXKDIW VHQVIELOVHU GV MIXQHV

DQV VXU GV UVTXHV Q«V ¢ @ P XVITXH
DP SQ L«H @RLVLLV GLVFRVKE TXHV

HQYLLRQQHP HOW VRQRWH @ QRXYH
«QHW LH VXU WAUH HVW® VKHQ LRSH , FDXVH GHV
QXLVDQFHV TXLO «P HW FH P LQHWDL GRLW —WH
H[ WDIWSDUXQH P DIQ G XYWH DX FDSLVIDODXGLVI

| RUMP HQW G«JWDG« /H FRQVRUAXP LQGXVWULHO
TXL OH[ SR HWSU-WE VRXWSRXU VH |RXUQLU
FHVA PDIQ G XYWH HQ TXDQWM¢ VXIILVDQWA

MVTX ¢ P HWUH VXU SIHG XQ SMQ G«P RQLDTXH
GH GHWUXFWRQ GH ODXGIMIRQ GHV MIXQHV GDQV
GHV GRIMLY WRS EUX\ DQW
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https://www.journee-audition.org/2013-10-28-01-10-58/partenaires/12-la-campagne/94-presentation-du-projet-bd-jna.html
https://www.journee-audition.org/2013-10-28-01-10-58/partenaires/12-la-campagne/94-presentation-du-projet-bd-jna.html
https://www.journee-audition.org/2013-10-28-01-10-58/partenaires/12-la-campagne/94-presentation-du-projet-bd-jna.html
https://association-nationale-audition.org/#contact
https://association-nationale-audition.org/#contact
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8Q WP RLQDIH LOXWUW SRXU G«FRXYUU HW
FRP SUHQGUH BV WRXEM®V GH ODXGIMRQ @ I DERQ
GRQW L&¥ DIIHFWAQW @ YIH GHV SHWRQQHV
DWHLOWAV HW FH@ GH GIXU HQVRXWDIH  7LRS
VRXYHOQWP LOQIP LV«V RX Ql«V MV G« I IFIW DXGIWV
VRXFKHQW SRXWDQW GH @ SRSXMVRQ
[WDQEDIVH HW IRQW SDUIH GHV KDQGLFDSV
YIME®YV TXL SHXYHQW -WH LQYDQGDQW
WDYHW VRQ SDUFRXW P «GIFDO HW VHV
H[ S«UHQFHV GH YIH 5RVH WDFRQW DYHF KXP RXU
HWE LHQYHLADOQFH @ SHUWMH G DXGIMRQ HWSDU/MDI H
VHV FRQVHLY SWDWIT XHV SRXU P IHX[ YLYWH DYHF
DX  TXRWGLHQ "DQV VWD G«P DWFKH GH
VHOVIELOVDVMIRQ H@H HW «SDX&H SDU @
SWRIHWHXWH 1 DVID@H / RXQGRQ SRXU @ WHMFXIH
P «GLFD® * aFH ¢ VRQ H S« UHQFH
SWRIHWIRQQH@H FHWW VS«FIDOWW DSSRUM GHV
W SRQVHV FRQFW WAV DX[ TXHWIRQV U« FXUUHQWAV
GHV SHWRQQHV VRXUGHV HWP DRHQVIHQGDQWAV

$3(5&8 " (/1 287,/
KW$V 777 P DQIJRHGIMRQV FRP

YLYWH DYHF XQH VXUGIVA JLRXS KW O

&2 17%$&7
KWBV 777 P DQIRHGIMRQV FRP
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https://www.mangoeditions.com/9782317032486-vivre-avec-une-surdite-group.html
https://www.mangoeditions.com/9782317032486-vivre-avec-une-surdite-group.html
https://www.mangoeditions.com/
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(1 $&7,9,7<6
5¢680 <
7+¢0$7,48(
3K\ VITXH GX VRQ ( GXFDURQ 0 XUD\ 6FKDIHU FRP SRVIWXU S«GDJRIJXH HW
¢ OHQYLLRQQHP HOWVRQRUH «FR®RIMMH GH @ P XVLT XH D G« YHRRSS« @ QRVIRQ

GH SD\ VDJH VRQRW FRP P H DSSWRFKH SRVIVIYH
GH OHQYLLRQQHP HQWVRQRWH ' DQV FH JXIGH 1O
7(55.72 .5 SWRSRVH XQH V«UH G DPIYLWV SRXU BV «@ YHV

/ HV SUHP 12 LHV SRUMOWVXU @ SHUFHSVIRQ RUDGH
@1 GH ) IDQFH DXWHV UJIRQV: L\ wojp DILODWRQ G DXWHV VXU @ Uk DOVDWRQ GH
VRQV HWHQILQ @V GHUDLE LHV VXU GV VRQV HQ
VRFL« W
$11«( " (

38% ,&%$7,21

$87(85
0 XUD\ 6FKDIHU5

35,;
* LDVKLW

',6321,%,/,7«

' LVSRQLE®! DX &LG% &2 17%&7

KW$V EWXIWMU

$ S A?AD

<
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https://bruit.fr/

& (67

7+<0 $7,48(
( GXFDVIRQ ¢ CHQYLLRQQHP HQW
VRQRUH

7(55,72,5(
,®H GH ) IDQFH DXWHV W<JLRQV

$87(85
&5,( GH O RXVFLRQ

35,;
* LDVKLW

' ,6321,%,/,7¢<
( Q WXFKDWHP HQW

&8, &8, &+$17( "

5680 «

' HX[ SDUFRXW QXP «UTXH GH  GiCRQV 4 X LO
HVWDJ W«DE®1 GH UHFHQVHU ¢ ORUHLAH BV RLVHDX|
GX NDUGLQ $JU«DE®! P DLV SDV VLVIP SOA

& HW SRXU YRXV \ DIGHU TXH ® &5,( GH
0 RXVFLRQ D FRQEX FHV GHX[ SDUFRXW GH
IRWP DRQ

0 RELOVDQW OHQWHP E®Y GH YRV FDQDX[ GH
P «P RUMDMRQ REVHUYDMIRQV VRQV V[ AV
JHMAV  GHWILQV YRXV  SWRIWHWH]
GRXFHP HQWP DLV VWA HP HQW

$3(5&8 ' (/ 287,/

KW8YV FUHP RXVFLRQ EH " 3 IHVHOVIDMRQ&XLEXL

&2 17%$&7

KW$V FUHP RXVFIRQ EH "3 DJH3 UQFISDM
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https://criemouscron.be/?PresentationCuicui
https://criemouscron.be/?PagePrincipale

&2 16(,/6 (7 $678&(6 3285 &5<(5 81 (
&$572*5$3+,( 62125(

7+<0$7,48(
( GXFDVIRQ ¢ OHQYLLRQQHP HQW
VRQRUH

7(55,72,5(
,® GH ) LDQFH DXWHV WJLRQV

$87(85
$ UM 5DGLR

35,;
* LDVKLW

' ,6321,%,/,7¢<
(Q@QH

5680 «

3RXU VRXV GV HQVHLIQDQW TXL VRXKDIVHUDLHQW
FU<HU DYHF GIXW/ «®YHV GHV FDUMV VRQRUHV

$UM 5DGIR SWRSRVH XQ SHW WVRUHO WV
S«GDJRIITXH SRXU DSSWHQGWH ¢  FlkHU
| DFLBIP HQWGHV FDU/RJ UDSKLHV VRQRUHV ,OVXI LW
GRXYUU XQ FRPSW VXU XQ VHWIFH GH

FDU/RJIUWDSKIH HQ @IQH G LP SRUMU VHV VRQV YLD
XQ K«EHWHXU HW® VRXU HWVNRXU SRXU FU<HU
YRWH FDUM 8QH PDQEW RWIILQDM GH

SIRSRVHU XQH  «FRXW  VSDUDQV«H  GH

OHQYLLRQQHP HQW

$3(5&8 ' (/ 287,1

KWBYV DXGIREM®RJ DUMIDGIR FRP DUNM®A

FUAHU XQH FDU/RJLDSKIH VRORUH

&2 17%$&7

KWBY DXGIREM®RJ DUMLDGIR FRP

$ S A?AD
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https://audioblog.arteradio.com/article/144272/creer-une-cartographie-sonore
https://audioblog.arteradio.com/article/144272/creer-une-cartographie-sonore
https://audioblog.arteradio.com/

<&287(5 6%$16 5,648 (

5680 «

7+<0$7,48(
$QDVRP LH SK\ VIR®RJIH GH / 2 WDQLVDVRQ 0 RQGIDM GH @ 6DQW 206 D
ORUHLAB! 5 LVT XHV DXGLVU V VRXKDIW LQIRWP HU @ SRSXMWRQ ¢ WDYHW XQH

FDP SDJQH GH VHQVIELOVDWRQ GRQQDQW GV
JHWHV ¢ VXLYUH SRXU «FRXWHU VDQV UVTXH &H
NIWHWFRP SRV«  DIILIFKHV G XQ 1®HU HWG XQH
EWRFKXWH GH SDIJHV /HV SHUMV DXGIVIYHV
VROWLLU« YHUIVLE BV HWDI | HFVIHQWAD TXDAW¢ GH YIH
GHV SHUWRQQHV VRXFK«HV ( @HV UHS U<« VHQUHQW
GHV FR»WN GH VDQW JWDQGIWDQW SRXU @
$11 (" ( VRFl«W FHW SRXUITXRL 0206 D VRXKDIW
38% ,&$7,21 DAHUMU ORSLQIRQ VXU GV UVT XHV HW®BHV P R\ HQV
GH SIRWFRQ

7(55,72,5(
L GH ) LDQFH DXWHV U«J LRQV

$87(85 $3(58&8 ' ( / 287,/
LW ( HWDO
KWBY 777 ZKR LOWDFVYIVHYV P DNLOJ.
e QWHOLOJ VDIH
* DWW

',6321,%,/,7«
( Q WXFKDWHP HQW

&RQVXQDE® DX &LG% &2 1 7% &7

KWBY Z77 ZKR LOW

$ S A?AD
z


https://www.who.int/activities/making-listening-safe
https://www.who.int/activities/making-listening-safe
https://www.who.int/
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7+<0 $7,48(
( GXFDVIRQ ¢ OHQYLLRQQHP HQW
VRQRUH

7(55,72,5(
,®1 GH ) LDQFH DXWHV UcJLRQV

$87(85
' UT® GH S@Q* WM

35,;
* LDVKLW

' ,6321,%,/,7«
(Q@AQH

5680 «

'U® GH SM@®PWA SWRSRWH GHV ILFKHV
S«GDJRILTXHV VXU O«YHLO ¢ OHQYLLRQQHP HQW
VRQRUH @ SHUFHSWIRQ GX VRQ SRXUGHV «® YHV ¢

O«FR® SUP DUH ' HX[ IlFKHV S«GDJRJILTXHV
FRQFHUQHQW DXWL GV FR@JLHQV OXQH VXU @

ViK«P DWT XH GH OHQYLLRQQHP HQWVRQRWH XUEDLQ

HWODXWH VXU GV IDNH QHZ V HW®V QXLVDQFHV
VROQRUHV

$3(5&8 ' (/ 287,/

KWBV 777 GIRAIGHSMOQHWA EH | LFKHV"
MDUWHVBDIH ~ VKHP H GHVFUSVIRQ  DFVIYIW
LOWIMKMRQ  VRRO

&2 17%$&7

KWBYV 777 GURGIGHS®QHW EH

$ S A?AD
z

<
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https://www.droledeplanete.be/fiches?target_age=&theme=9&description=&activity=&institution=#tool
https://www.droledeplanete.be/fiches?target_age=&theme=9&description=&activity=&institution=#tool
https://www.droledeplanete.be/fiches?target_age=&theme=9&description=&activity=&institution=#tool
https://www.droledeplanete.be/

7+<0$7,48(

3K\ VLITXH GX VRQ
$QDVRP [H SK\ VIRGRILT XH GH
ORWHLAB 5 LVT XHV DXGLMI V
5 LVT XHV H[ WD DXGLW V

7(55,72,5(
,®! GH ) LDQFH DXWHV W<JLRQV

$11«<( " (
38%/ ,&%$7,21

$87(85
%X LVBDUL

35,;
* LDVKLW

',6321,%,/,7¢«
( Q RFDMIRQ

5680 «

/D P DAHWH . IZL HWXQ NIWGH VHQVIELOVDVRQ
DX[ UVTXHV DXGIMIV @V ¢ O«FRXW GHV
P XVITXHV DP SQ Ll«HV GHWIQ« DX[ FRGXJLHQV HW
DX[ OF«HQV &H P DWUHO VIDE MWWV HWFDVT XHV

SHUWP HWGH | DLLH SWDWIT XHU DX[ «® YHV GHV VIAMW/
LOGLYIGXHW GH QLYHDX G«FRXW HW GH
WHQVHLIQHU XQ TXHWIRQQDUH VXU OGIXW
SWDWTXHV (QILQ XQH YLG«R GH WP RLIQDJHV GH

NHX QHV VRXIILDQW G DFRXSK2 QHV HW
G K\ SHUDFRXVIH H[ SATXH OV FLLFRQWIDQFHV GH

VXUYHQXH GH FHV WRXE®IV DXGIMIV HW GV
FRQV«TXHQFHV FRQFUWV GH FHV SDWKRMRJLHV
VXU ®IXU YLH DX TXRWGLHQ

$3(5&8 ' (/ 287,/

KWBY Z77 EWXLVSDUI |UP DAOHWI NLZ L

SUHVHQVIDVMIRQ

&2 17%&7

NLZ 1# EUXIVEDUL U

$ S A?AD

e U



/] 25&+(675( 6<0 3+21,48(

7+<0$7,48(
( GXFDVIRQ ¢ CHQYLLRQQHP HQW
VRQRUH

7(55,72,5(
,® GH ) UDQFH

$87(85
3KLAEDWP RQLH GHV HQI DQW

35,;
* LDVKIW

' 6321 ,%,/,7¢<
( Q WFKDWHP HOW

5680 «

&H FDKIHU HW GHWIQ« DX[ SDWHQW RX
DFFRP SDIQDWXW GHQIDQW GHV F@®WHV GH
&0 &0 HW 2P H ,0D SRXUEXWGH G DIGHU ¢
GV JXIGHU GDQV @ G«FRXYHUM GH @
3KLEKDWP RQIH (Q IQ GH FDKIHU WHWRXYH] XQ
QYUHW G«VDFKDE®! TXL VDGWHWH GLUHRWP HQW
DX[ HQIDQW HWSURSRVH GHV H[ HUFLFHV HWSHVIAV
NHX[ SRXU WFDSIVKGIU OV FRQQDLIWDQFHV
DFTXLVHV TXL VRXFKHQW DXVDQW DX @QJDJIH
TX DX[ FRP S«VMQFHV P XVLFDGBV

$3(5&8 " (/ 287,/

KW$YV  GHOHE SKIEDWP ROIHGHSDUY U XSARDGV
GREXP HQW FGFE D D B&(:3/B&0 B&0 B
(B5HYB) HY SGl!

BiD

&2 17%&7

KWBV  SKIKDUWP ROIHGHSDUYV U [U
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7+<0 $7,48(
3K\ VLTXH GX VRQ
$QDVRP LH SK\ VIRQRJH GH
ORWHL@D! 5 LVT XHV DXGLWM V
5 LVT XHV H[ WD DXGLVU V
( GXFDVIRQ ¢ OHQYLLRQQHP HQW
VRQRUH

7(55,72,5(
L@ GH ) LDQFH DXWHV U«J LRQV

$11«( " (
38%/,&%$7,21

$87(85
9D®&UH 5R] HF

35,;
* LDVKIW

' 6321 ,%,/,7¢<
( Q WFKDWHP HOW

5680 «

&H WHFXHLO S«GDJRILTXH D SRXU DP EMRQ GH
GRQQHU XQ «F@LUDIH SDUMFX@HU VXU GV HQMIX[
GX VRQRUIH HQ GUHWDQW GLYHW VF«QDUL
SRWIEG QRVDP P HQWSRXU WDYDLAHU GDQV XQH
DSSWRFKH LQWAWGLVFISQQDUH /H W2PH GH
OHQYLLRQQHP HOWVRQRWH SUV DX VHQV @WWH HWV
WDQVYHUWDO SDU QDWUH ,0 HWV FRQFHUWQ« SDU
OHQVHP E®! GHV HQVHLIQHP HQW  DIQVL O WH
SU-W SDUAFXQ® UHP HQWELHQ ¢ FHWH[ HUFLFH |
WDYHW GHV TXHWIRQV GH @ YLH FRXUDQWA VXU B
VRQ HW® EUXLW GHV DFVYLW&V HWGHY UHWRXUFHV
S«GDIRILTXHV VRQWSLRSRV«V DX[ HQVHLI QDQW
SRXU PHMH HQ S®FH GHV HQVHLIQHP HOW
SWDWT XHV LOVAWGLVFLS@QDLLHY RX SRXU U« D@VHU
XQ SWRMW G «VDE@WHP HQW GDQV ®1 FDGWH GX
FRP W G«GXFDMRQ ¢ @ VDQW HW ¢ @
FLVR\ HQQHWY

$3(5&8 ' (/ 287,1
KW8V EWXLMU LP DIHV WRUHV SGI GRWIHU B

VRQ M EWXIWSIWHY SRXU DFVIRQV &.' % SGl

&2 17%$&7
KWBV 777 EWXIMU

$ S A?AD
z

(0)]3
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/(6 %58,76 (7 /(6 6216

7+<0 $7,48(
( GXFDVIRQ ¢ OHQYLLRQQHP HQW
VRQRUH

7(55,72,5(
,® GH ) LDQFH DXWHV W<JLRQV

35,;
* LDVKLW

' 6321 ,%,/,7¢<
( Q WFKDWHP HQW
(Q@OQH

5680 «

' HV ILFKHV S«GDJRJLTXHV SRXU HQVHLIQHU O
| LDQEDLY MQIXH «WDQJ2WH VXU B WP H GHV
EWXIW HW GHV VRQV  SWRSRV«HV SDU ®f VWM
GISRLQVEXI B QHW @1 YRFDEX®LUH GHV EUXIW HW
GHV VRQV GHYLQHWHV VRQRUHV @RVRV GHV
VIWKDVIRQV VRQRUHV FRP P HQWSDUMU GX EUXLWHW
GHV QXLVDQFHV VRQRUHV

$3(5&8 " (/ 287,/

KWBY ZZZ MSRIOVEXI® QHWSHQVHLI QHU [ LT

XH EWUXIW HWVRQV | LIFKHV SHGDJ RJ LT XHV KW

&2 17%&7

KWBYV 777 GHSRIQWEXI A QHW

$ S A?AD
z

e U
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7+<0 $7,48(

3K\ VITXH GX VRQ
$QDVRP [H SK\ VIR®RJH GH
ORWHL@D 5 LVT XHV DXGLWM V

7(55,72,5(
,® GH ) LDQFH DXWHV U«J LRQV

$11<«<( " (
38%/ ,&%$7,21

$87(85

1 «RQ 6
| HFRT /
7TRXFK« 0
* XLEHUAF

9] LHQ *

35,;
* LDVKLW

' ,6321,%,/,7¢<
( Q WFKDWHP HOW
&RQVXODE® DX &LG%

5680 «

' MWMEX« ¢ ORFFDMIRQ GHV  VSHFVDFGHV
S«GDJRILTXHV 3HDFH /REH HQ 5«JLRQ O

GH)WQFH FH QYWHW WHSWHQG OV  JWDQGV
WiKa P HV DERWG«V GDQV (H VSHFVDF®! OKLWRLLH
GHV P XWTXHV DP SQ@Ll«HV ORQGH VRQRUH

ORUHLAH HWVHV @P LV HWFRQWIMXH XQ VXSSRUN
S«GDJRILTXH SRXU XQ WDYDLO VFRMLLH DXVRXU
GH @ VRUAH DX VSHFVDFGH

$3(5&8 " (/ 287,/

KWBVY 7277 GUlI RU ZS

FROQWAQWXSBRDGV [ YWHW

3 & $ GDIRILTXH SGI

&2 17%&7

KWBV 777 ®Giul RU JRXYHUWOQDOQFH HWHT XISH

$ S A?AD
z

e U

ZAC



/(6 6216 (1

7+<0$7,48(

3K\ VLTXH GX VRQ ( GXFDVRQ
¢ OHQYLLRQQHP HQWVRQRUH

7(55,72,5(
L@ GH ) LDQFH DXWHV U«J LRQV

$11 (" (
38%/ ,&%$7,21

$87(85
"H/DG6RXFKaWHO &

35,;
3D\ DQW

',6321,%,/,7«
$ @ YHQW

48(67,216

5680 «

7DQWW SHUEXV FRPPH GHV EWIW VDQWW
FRPPH GH @ P XVITXH G® VRQV EDLIQHQWQRV
RUHLAYV HW IRQW SDUAH LOWJWDQW GH QRWH
HQYLLRQQHP HQW / HXU VL] QU LFDMRQ Q HVWSDV @
P-PH SRXU O SK\VIFLHQ ®f P XVIFLHQ O
P«GHFLQ RX OKRPPH GH @ WH &RP P HQW
G«FRGHU GIXU P HAWDJH " , WDYHW/ FRX UMV
TXHWIRQV HWU«SRQVHV GHV SOXV FOWLT XHV DX|
SXV RWILQDB ORXYWDIH SWVHOW GV VRQV
GDQV VRXWH GIXU GLYHUWMW VDQV [RWP XOV QL
«TXDVIRQV SDU ®f VHXO SUVP H GH ODSSWRFKH
KMRUTXH GH ODQHFGRWA RX GH OH[ S« UHQFH

$3(5&8 ' ( / 287,/

KW$V 777 HGIMRQV H@SVHV U DFEXHLO

@V VRQV HQ TXHWIRQV

KW O GHVFUSVIRQ VFLRO@WIFNV

&2 17%&7

KW$V 777 HGIMRQV HOSVHV U
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7+<0 $7,48(

$QDVRP H SK\ VIR®RJ IH GH
ORUHL@MH

7(55,72,5(
,® GH ) LDQFH DXWHV W<JLRQV

35,;
3D\ DQW

' 6321 ,%,/,7<
$ @ YHQWA

5680 «

0 RGE®! GH GLP HQVIRQV [ [ FP

WHSUKVHOVDOW  ORUHLAM  H[ VWUQH  SDYLARQ

FRQGXIWDXGIMA  ORWHLAGM P R\ HQQH WP SDQ

RWHGW  RUHLGH LOWALQH YHWIEX®! FRFKGH

QHUV < FRQRP LTXH HWS«GDJRJILTXH LOHWMG«DO

SRXU @ G«P RQWUDVIRQ HQ FDWH ,OGLVSRVH GH
SL2 FHV HWD XQ VXSSRUN

$3(5&8 ' (/ 287,1

KWS$YV  MIXDOQ FRP  MIXQOBIU KW O

&2 17%&7

KWBV Z77 MXDQ U
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7+<0 $7,48(
3K\ VITXH GX VRQ
$QDVRP [H SK\ VIRQRJLTXH GH
ORWHL@D! 5 LVT XHV DXGLWM V

7(55,72,5(
L1 GH ) LDQFH DXWHV U«J LRQV

$11<«<( " (
38%/ ,&%$7,21

$87(85

$ WRFLDVRQ 1 DURQD® GH
O3 XGIMRQ DQFLHQQHP HQW
"RXWQ«H 1 DURQD® GH
O$ XGIMIRQ

35,;
3D\ DQW

' ,6321,%,/,7¢<
$ @ YHQWM

5680 «

3DWHSRUN SRXU O3 XGIMRQ HW XQ Q@YUHW TXL
RIILH GHV  SIWWV G HQVHLIQHP HQW  DX]

SWRIHWHXW GH FR@ JHV HWO F«HV FRQFHUQDQW
GLYHW VXMW @<V ¢  ODXGIMRQ O

| RQFIRQQHP HQWGH ORWHLAH &1 VRQ FRP SUHWA

03 ODP SQLFDRQ GX VRQ HWF

$3(5&8 ' (/ 287,1

KWBY ZZ77Z NRXUWQHH
DXGIMRQ RU SGI FRP P DQGH VFRMUH SGl

&2 17%$&7

KW$YV DWRFIDVWRQ QDVIRQD®

DXGIMIRQ RUW  FROVIDFW

$ S A?AD
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7+<0$7,48(
( GXFDVIRQ ¢ CHQYLLRQQHP HQW
VRQRUH

7(55,72,5(
L@ GH ) LDQFH DXWHV U«J LRQV

$11 (" (
38%/ ,&%$7,21

$87(85
3HSDVRQ

35,;
* LDWKILW

11,6321 ,%,/,7¢«
(Q@QH

5680 «

&H QYWHW S«GDIJRILTXH D «W WDV« GDQV
FDGUH GXQ DSSHO ¢ SWRMHW GH @ 5«VHUYH
1 DWWH@ 7WVRU ,0 SLRSRWH DFVIYLW V
VRORIHV SRXU HS®RWHU @ OQRVRQ GH
0dRGLYHUMW ¢ WDYHW O«FRXW RUIDQLV«H
VH@RQ XQH S«GDIRJILH GH SIRMIWHWLOVFUWA GDQV
XQ SDUFRXW HQ  V«DQFHV VXJJ«UcHV DYHF GHV
VFK«P DV SWFKR S«GDJRJILT XHV GHV
WHWRXUFHV GHV H[ SQFDMRQV GHV kI « UHQFHV
GHV SDUFRXW GH G« YHBRSSHP HQW GHV S@\ QW
HWXJ JHWIRQV DXGLR

$3(5&8 ' ( / 287,/

KW$  SHSDVRQ IU"Z SGP SR QYWHW

SHGDJRJLT XH EIRGLYHUWIMVH HWSD\ VDJHV VRORUHYV

&2 17%&7

KW$  SHSDVRQ IU " SDIJHBIG
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7+<0 $7,48(
3K\ VLTXH GX VRQ

7(55,72,5(
,® GH ) LDQFH DXWHV WJLRQV

$87(85
) DWP D 5DKP RXQ

35,;
* LDVKLW

' ,6321,%,/,7¢<
(Q@AQH

5¢680 «

/ H SIRIHWHXU SWRSRVH DX[ «0® YHV GH U«DQVHU
XQH «FRXVWH VLAHQFLHXVH GHV EUXIW GH @ FVWH
,O XU GHP DQGH HQVXIVW GH G«VWLWP LOHU O™
FROQWIQX GHV m ER°VV ¢ VRQV } VDQV IV RXYUU
HW GH FRQFHYRWWU GHV ER°WV P RG BV SRXU
YDQGHU IXW LOWIMRQV FRQFHUQDQW® FRQWAQX
GHV ER°WV P \ W¢UHXVHV / HV «® YHV REVHUYHQW
@1V YLIELDVRQV G XQ GIDSDVRQ ¢ O LOQX SXLV HQ
XVIVDOQW XQH RXSH O SQRQIHQW HQVXIVIA M
GIDSDVRQ GDQV GH OHDX HW REVHUYHQW &1V
YLIELDVIRQV TXLO SIRYRTXH ¢ VD VXUDFH /[ HV
«0O YHV V DSSURSUHQW (G2 GU | « LHQWHV
FDUDFWUWIT XHVY GX VRQ KDXVAXU LOQVHQVLW
VP ELIH / HQVHLIQDQWDERUGH GDQV @ GHWQL? WH
SDWMH GH @ V«TXHQFH &V LQYHQVIRQV
SHWP HWIDQWG DP SQIIHU M VRQ GH O«<FULH GH
@H ,0 IDIW WDYDIAHU GBIV «®YHV VXU @
FROWUXFVRQ G XQ WFIWKIWRUTXH ¢ SDUML GH
SUWHXYHV LHWRXY«HV GDQV GHV mDUFKLYHV }

$3(5&8 " (/1 287,/
KW8YV _ TRQGDVIRQ P DS RU VHT XHQFH G

DEVINIVIAV V DSSURSUHU GHV QORVIRQV FAHV AHHV

DX[_VRQV HQ WDYDLADOQWVXU XQ RENIW

&2 17%$&7
KW$YV __RQGDVIRQ MP DS RW.
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3K\ VLT XH GX VRQ
$QDVRP IH SK\ IR®RJIH GH
ORWUHLA@H UVT XHV DXGIVHV

7(55,72,5(
,® GH ) LDQFH DXWHV WJLRQV

$11 (" (
38% ,&%$7,21

$87(85

35,;
* LDVKLW

',6321,%,/,7«
&RQVXQDEM® DX &LG%

7" &

/( 621

5680 «

/ H SD\ VDJH VRQRWH GDQV T XHOEDLIQH FKDTXH
~WH KXP DLQ D « YR\« VHRQ BV «SRTXHV HWGV
G«FRXYHUMV  VFLHQWLTXHV  HW  VHFKQLT XHV

' HSXLV @ ILQ GX ; ,; HVI2F®! @ P LVH DX SRLQWHW
) SHU HFIRQQHP HQW G DSSDUHLY
G HQUHI LWVWHP HOW GH GLIXVIRQ GH WRFNDJH HW
GH P DQISX@MVRQ GHV VRQV RQWHX XQ LP SDFW
FROVLG«DE® VXU OHQVHP EH GH @ VRFL«W HW
SOXV VS«FLULTXHP HQWVXU @ FU«DVRQ P XVLFDOA
&H QXP «R GH @ WHYXH 7' & SWRSRVH XQ VRXU
GKRUJRQ GX VRQ GDQV FHV GlI«UHQWMAV
GLP HQVIRQV GH @ SK\ VITXH GX VRQ DX GHWLIQ
VROQRWH HQ SDWDQW SDU @ SK\VIRRIIH GH
ORUHL@Y HWGV UVTXHV DXGIMIV @«V ¢ O« FRXVM
GH P XVITXH DP SQL«H ' HV H SHUN LQYLVHQWH
GIFVAXU ¢ « FRXVIAU DXWHP HQWM P RQGH VRQRUH

&2 17%$&7

KWBV 777 EWXIMU
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$QDVRP IH SK\ IR®RJH GH
ORWUHL@M 5 LVT XHV DXGIMM V

7(55,72,5(
,®1 GH ) LDQFH DXWHV UcJLRQV

$11«( " (
38% ,&%$7,21

$87(85
&656( 1

35,;
* LDVIKIW

' ,6321,%,/,7¢<
( Q WFKDWHP HQW
&ROQVXQDE® DX &LG%

5680 «

&H GRWIHU W«D@V« SDU B &RP LW VFLHQW LT XH
GHV UVTXHV VDQWIDLLHV «P HUJ HQW HWQRXYHDX[
GH @ FRPPIWRQ HXWRS«HQQH 6&56(1
SWIRSRVH GH IDUH ®f SRIQW VXU GV UVTXHV
VDQUWDLLHV @<V ¢ OXVUIVDMRQ GH EDMGHXW/
QXP «UTXHV HWVXU GV QP LVDVIRQV DFVXH@V GH
SUIRWFVIRQ FRQWH G EUXLW

$3(5&8 ' (/ 287,/

KW$ FRSXEQFDVIRQV JUHHQIDFW RU 1U SHUM

DXGIMRQ EDAGHXU QXP HUTXH P S SHUM

DXGIMIRQ EDMGHXU QXP HUTXH P S

JWHHQI DFW SGI
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7+<0 $7,48(
5 LVT XHV DXGLWM V

7(55,72,5(
L1 GH ) LDQFH DXWHV U«J LRQV

$11<«( " (
38%/ ,&%$7,21

$87(85
$*, 621

35,;
* LDVKLW

' 6321 ,%, /1,7«
( Q WFKDWHP HQW

5680 «

/H EDWRP 2 \WH WDV« SDU CDWRFLDVRQ
$JIVRQ D FRQFHUQ« XQ SDQQHO GH
VSHAVDWXW GH FRQFHUN HQ ) WDQFH / RENHFW
«VDIWGH VXLYUH GV SUDWTXHV GHV VSHFVIDWAXWY/
HQ FRQFHUN HW G REVHUYHU GV FRP SRUMP HQW
IDFH DX[ UVTXHV DXGIMIV /HV WVXADW
U< Y2 GIOQWT XH @1 SXEQF HWELHQ LOQIRWP « VXU GV
UVTXHV DXGIMIV 8 Q IHW G HQWH HX[ HWIP HQW
® YRXP H XQ SHX WRS IRUNGDQV FHV QHX[
VROW ¢ DYRLU G«M HX GHV WRXEGHV DXGLVU V
/HV SWDWIXHV GH SWRWMFMRQ RQW SRXUMQW

| RUMP HQWDXJP HQW HQ  DQV GX SXEQF
SRUM GHV SLRVHFRQV DXGLVYHV GX
SXEQF | DIMGHV SDXVHV ,Ol DXWQRWHU TXH

GHV VSHRVDWAXW VH WHQGHQW HQ FRQFHUN
DYHF GIXU/ HQI DQW

$3(5&8 ' ( / 287,/
KW8Y DJLVRQ RUI_QHZ V EDURP HWH

SXEQ@FV GH FROFHUN HQ [LDQFH HWUVT XHV
DXGIWM V HYRXWRQ GHV SWDWT XHV HW

FRP SRUMP HOW

&2 17%$&7
KW$V __DILVRQ RU.
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5 LVT XHV DXGLVU V

7(55,72,5(
,® GH ) LDQFH DXWHV U«J LRQV

$11<( " (
38%/ ,&%$7,21

$87(85
$*,621

35,;
* LDVKLW

' ,6321,%,/,7«
(Q@AQH

5680 «

&HWH «YDOXDIRQ GH @ &DP SDJQH +(,1 " SDU
BV VSHRAVDVAXW SHUP HWGH VXLYUH GBIV SUDVIT XHV
GHV SXEQFV GH FRQFHUN HWO« YROXVIRQ GH BIXW/
FRP SRUMP HQW /H EDWRP 2 WH DSSRUM DLQVL
GHV FRQQDIWDQFHV VXU @V SWRILY VRFIR
G«P RIWDSKLTXHV ©JH @HX GH YIH GLS@PH
&63 ON JRYNV P XVIFDX[ ON KDELWXGHV GH
VRUMHV @@ SHUFHSMIRQ GHV QLYHDX[ VRQRUHV
GDQV GV VD@V HW IHMYDY @ VXUYHQXH GH
WRXEGN DXGIMIV @ WFHSVIRQ GHV P HWDJHV
GH SWYHOQURQ @ W«D@W GHV FRP SRUMP HQW
GH SLRVWFVIRQ | DFH ¢ FHV UVT XHV

$3(5&8 " (/ 287,/

KW8V DJLVRQ RUW H[ SHUMH HW
FRQFHUMMRQ HWGH SXEQFV GHV FROFHUN HW
DSSRUN DX[ UVTXHV

&2 17%$&7

KW$V _DILVRQ RU
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5 LVT XHV DXGLVU V

7(55,72,5(
,® GH ) LDQFH DXWHV U«J LRQV

$11<( " (
38%/ ,&%$7,21

$87(85
$*,621

35,;
* LDVKLW

' ,6321,%,/,7«
(Q@AQH

5680 «

$*, 621 SXEQH GV WVXQADW GH VRQ HOTX-WH
QDVIRQDM VXU BV SXEQFV GH FRQFHUN U« D@VH
SDU 2 SD® DYHF 1 VRXWIHQ GX &HQWH QDVRQDO
GH @ P XVITXH &HWH HQTX-VW D SRXU WISOH
REMIFWV G LOVHURIHU B SXEQF VXU VHV JRVANV
P XVIFDX[ VWOV « FRXWV HWYXV HQ FRQFHUN HW
VHV SWDWT XHV GH VRUAH DX FRQFHUN | U« T XHQFH

WSH GH @HX |WHLQV HWFUW LHV GH FKRL GH @
VD@1 HWGX [HWIYDO  GH VRQGHU BIXU H[ S« UHQFH
VRQRWH GX FRQFHUN YRXXP H VRQRWH HWEDWHV
ITXHQFHV ~ HW XU WSSRUN DX[ UWVTXHV
DXGIMAV FHSWRQ GHV P HWDJHV W SWP HV

FRP SRUMP HQW GH SLIRWFURQ

$3(5&8 " (/ 287,/

KW$YV  DILVRQRW DIJLVRQ QHZYV EDWRP HWH

GHV SXEQFV GH FRQFHUWV
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KW$V _DILVRQ RU
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7+<0$7,48(
5 LVT XHV DXGLVY V

7(55,72,5(
L1 GH ) LDQFH DXWHV U«J LRQV

$11<( " (
38%/ ,&%$7,21

$87(85
$ WRFLDVRQ 1 DUIRQD® GH
O3 XGIMRQ DQFLHQQHP HQW
"RXUQ«H 1 DURQD® GH
08 XGIMIRQ

35,;
* LDVKLW

11,6321 ,%,/,7¢«
(Q@QH

&HWWH HQTX-WA D «W WD@QV«H HQ SDUMQDUDW
DYHF OQQWIMXW ,3626 8Q SDQHO FROWIWX« GH

NHXQHV ©J«V GH ¢ DQV HW SDUHQW
G HQIDQW =J«V GH ¢ DQV D «W LOWIURJ «
SRXUP HX[ FRP SUHQGWH GV WDLVRQV GH O.QHUAH
IDFH ¢ @ WH@ P HQDFH GH UVTXHV DXGMMV
V«UHX] (QIlQ GH m YWLWHV } TXHWIRQV GV
FRQFHUQDQWMIXU RQW«W SRV«HV DILQ TX LY WH
VHOVWQWGDYDQVIDI H FRQFHUWQ«V SDU GV P HWDJ HV
GH SWcYHOQURQ ' HV HQWHWVHQV HQ IDFH ¢ |DFH
ROQW«W U«DAQV«V HQ SWR[ LP W& DYHF GHV JLRXSHV
GH MIXQHV 8J«V GH ¢ DQV HAWMRQWSHLP LV GH
WY«@®U XQ OQORXYHO «F®UDIJH VXU ®IXU
FRP SRUMP HQW

$3(5&8 " (/1 287,/

KW$%V DWRFIDVWRQ QDVIROQD®

DXGIMIRQ RUI HQTXHWAV EDLRP HWILT XHV

DXGIMRQ Z S1G VDOQW DXGIVIYH GHV

X QHV

&2 17%$&7

KW8YV DWRFLIDVIRQ QDVIRQD®M

DXGIMIRQ RU]_ FRQVIDFW
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7+<0 $7,48(
5 LVT XHV DXGLWM V

7(55,72,5(
L1 GH ) LDQFH DXWHV U«J LRQV

$11<( " (
38%/ ,8&%7,21

$87(85
1 INHVFR

35,;
3D\ DQW

© 6321 ,%,/,7¢<
$ @ YHQWM

%58,7 ' (6 *(16

5680 «

/D VXWGIW FHW FRQOX @D VHQWQG €D H

WHWHQW P DLV €D Q HWWRXNRXU/ SDV WA V ELHQ

P DWWV« UWHVSHFW RX IDFL®! ¢ VYLYLH DX

TXRVGLHQ 1 INHVFR QRXV GRQQH XQ I|®RUBG JH GH

VIVKDVIRQV G«FD@HYV VRXYHQWGU GV HWVRX YHQW
FUMTXHV R» GV P DOGUHWHV Q«JQIHQFHV HW
P DBIQWAQGXY SRQPHQWVHY LHQFROWHY HWVHV

WHOVRQV 1 INHVFR IDIWGH FKDTXH HUHXU XQ

PRHQ G DJW PLHX[ HQWH HQWQGDQW HW
P DBIQWAQGDOW VRXWHQ VH P RTXDQWGH SDV P DO
GH FQFK«V GH VRFL« W

$3(5&8 " (/ 287,/

KWBV  QEWDLIUH MSLQ RUJ FDXVHV HQ FRUEV

A& EWXIWGHY JHQV KVWP O
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KW$YV  @EWLUH ASLQ RW-
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$QDVRP H SK\ VIR®RJ IH GH
ORWHL@M 5 LVT XHV DXGIMM V
5LVT XHV H WD DXGIW VvV

7(55,72,5(
,®{ GH ) LDQFH DXWHV U«J LRQV

$11 (" (
38%/ ,&%$7,21

$87(85
%d.J DQG (

35,;
3D\ DQW

',6321,%,/,7«

$ @ YHQW
&RQVXQADEM® DX &LG%

/( &(59($8

5680 «

/D VFIHQFH HW DXMRXUG KXL FDSDE® GH
FRP SUHQGUH OHIIHW GH @ P XWITXH VXU O
FHUYHDX FHWG¢ GULH TX 1O HW SRWIE® GH
VXLYUH &1 SDUFRXW GX VRQ GH ORUHLAM MVT X DX
FHUYHDX HWGH YRWJWFH ¢ 0,50 @V HIIHW TXH
BV VRQV SLRGXLVHQOW 2 Q VH LHQG FRP SWH TXH @
P XVITXH P RGL LH GV P «FDQLVP HV ELRFKLP LTXHV

GX FHUYHDX  HG DFIYH SDU HHP S®I @
SWRGXFIRQ GH GRSDP LQH XQ
QHXURWDQVP HWIXU HWHQWHO DX

| ROFIRQQHP HQWGX FHUYHDX FDU LOFRQWIEXH ¢
VD SOWIFIW HW  TXLQRXV | DIMYLEHU

$3(5&8 ' ( / 287,/

KW$V 777 EHOQ HGIVWXUFRP ®1V ELHQI DIW

GH @ P XMTXH VXU & FHUYHDX

&2 17%&7

KW8V 777 EHOQ HGIVIHXU FRP
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7+<0 $7,48(
5 LVT XHV DXGLWM V

7(55,72,5(
L1 GH ) LDQFH DXWHV U«J LRQV

$11<( " (
38%/ ,8&%7,21

$87(85
$ G2 ®1 5 RVHQI HGB

35,;
3D\ DQW

' 6321 ,%,/,7¢<
$ @ YHOW
&RQVXODE® DX &LG%

5680 «

4 XHO XHV VRQV SDUYLHQQHQWHQFRUH ¢ ORUHLGH
GWRIWM GH /RXLVH P DLV SXV UHQ ¢ JDXFKH
&H@I TXL VHWFRQWUXIMA GHSXLV VRQ HQI DQFH
VXU XQ HOQWH GHX[ QL VRVD®P HQWHQWAQGDQWA
QL VRVDGIP HQW VRXUGH YRIW VRQ DXGIMRQ
EDLIVWHU GUDWAT XHP HQW @GRV GH VRQ GHUQLHU
HDPHQ FKH @5/ )DFH ¢ FHWW SHUM
IQ«XFDE®! VRQ P «GHFLQ XL SWRSRVH XQ
P SOQWFRFKQDUH 8Q P SMQWFRUQ«@HQ FDU
OLOHUYHOMRQ HW LUKYHUME®! HW QRXUGH GH
FRQV«TXHQFHV SRXU ORX#H GH @ NHXQH IHP P H
(@1 SHUWGWDIW VD IDIEG! DXGIMRQ QDVXUH@ DX
SURILWG XQH DXGIMRQ W\ QWK «WT XH HWDYHF H@
VRQ WDSSRUN DX P RQGH WL VIQIXQHU SOIQ
G LP DIHV HWG RP EUHV SR«WT XHV

$3(5&8 " (/1 287,/

KW8BV 7727 JIWDWHWU QYWHV &V P HGXVHV

QRQWSDV GRUHLOHV
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KW8V 72727 JDWHWU
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7+<0 $7,48(
5LVT XHV DXGL V

7(55,72,5(
,® GH ) LDQFH DXWHV W<JLRQV

$11<«<( " (
38% ,&%$7,21

$87(85

/ H 31 ® GH FRRS«DVRQ SRXU
BV P XVITXHV DFWH@ HQ
3D\V GH @ / RLLH
0 XV$]IN

35,;
* DWW

' 6321 ,%,/,7¢<
( Q WQRFKDUWHP HQW

/'$ 086,48

5680 «

( QTX=VH U«D@V«H SDU 1 3T VXU BGIV MIXQHV HW
@ PXWTXH ¢ G'WH QXP «UTXH ¢ SDUMJ GHV
W<SRQVHV GH O F«HQV HWFR@®J LHQV &HWH
«WGH DERWGH GV JRYANV P XVIFDX[ VRUAHV HQ
FRQFHUN SWDWT XHV G « FRXVIH HWLOWUXP HQVIDGHV
GHV DQV DLQVL TXH ®XU SHUFHSVIRQ GHV
UVTXHV DXGIMMV /HV WVXADW W«SRQGHQW ¢
GUI«HQWV TXHWIRQV WG TXH  ORUWJLOH
VRFID® LQI XHQFH WH@ IV JRYAN P XVIFDX[ "
&RP P HQW® GXU«H G « FRXVH TXRVGLHQQH YDUH
WHGB HQ | RQFVIRQ GX VH[ H HWGH OaJH " * DUERQV
HWI LGBV DWLWHQWLY ¢ @ P =P H | U«TXHQFH DX[
FRQFHUN " (WWFH GDQV GV P -P HV WSHV GH
QHX[ SUHQQHQWLY GHV P =P HV UVT XHV "

$3(5&8 ' (/ 287,1

KW$V  BISR® DWR |U DUNMF®A NMXQHV

P XVITXH D GHUH QXP HUTXH

&2 17%&7

KWBYV GISRM® DWR 1U
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$QDVRP IH SK\ IRGRJ IH GH
ORWHL@M 5 LVT XHV DXGIM V

7(55,72,5(
,® GH ) LDQFH DXWHV W<JLRQV

$11c( " (
38%/ ,&%$7,21

$87(85
YXVRU &

35,;
3D\ DQW

' ,6321,%,/,7¢<
$ @ YHQWA
(Q@CH

, 7,21 3285 7286

5680 «

/D EDIWH GH ODFXIW DXGIMIYH HW VRXYHQW
FROMIG«WH FRPPH XQH IDVD@Y HW VHV
FRQV«TXHQFHV P DOFRQQXHV Q LQFLVHQWSDV ¢ VD
SUVH HQ FKDWH 3RXUDQW P L@RQV GH
) LDQEDLY VROQWFRQFHWQ«V ' 2V TXH ODXGLMRQ HWV
DA% UH VRXWA @ YIH VRFID®! SHXWVHQ WRXYHU
DIIHFWH  9%HQ HQWAQGLH HW VXURXW ELHQ
FRP SIHQGWH  VROW  LQGLVSHQVDE®N  SRXU
FRP P XQLT XHU HWSLRI IMAU SGHLQHP HQWGH @ YLH
,OHVWWGRQF FDSIVDOGH QH SDV VKDELWXHU ¢ YLYUH
DYHF XQH DXGMRQ DP RIQGUH &H JXLGH
SWDWT XH JUDQG SXEQF HWGHWI« ¢ VRXV FHX[
GRQWODXGIVRQ FRP P HQFH ¢ GLP LOXHU HWE BiXU
HQVRXWDIJH GRQW 1 UG m SUHVFUSWHXU } HW
HWHQWHO , OSHUWP HWGH FRP SUHQGLH @ SHUM GH
VD  VHQVIELMW  DXGIMYH  SRXU P LHX|
ODS S« KHQGHU

$3(5&8 " (/1 287,/
KWBYV _HGIMRQVGXGDXSKLQ FRP  @QYIH VKHP HV E

HQ HWH VDOQWA VDOWA SIHYHOWRQ HHOWAQGIH

HQILQ B JXLGH GH MXGIMRQ SRXU VRXV

&2 17%$&7
KWBYV HGIMRQVGXGDXSKLQ FRP
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3K\ VLITXH GX VRQ ( GXFDWRQ P HME OKRQOQHXU BV P «VIHW GX VRQ
¢ CHQYLLRQQHP HQWVRQRUWH (QUFKL GXQ TXJ LOSHWP HWG DSSUHQGWH HQ

V DP XVDQW VXU @ WAFKQLTXH @ VFLHQFH HW®@
V« FXUW GX VRQ
7(55,72,5( (WHQ SXXV GHV ~ FDUMV KDELWH@HYV  NRNHW/
,@ GH ) UIDQFH DXWHV W«JLRQV YLHQQHQWSLP HQWAU @ SDUAH
/ D ER°M H[ DM HQ DFLHU HWHQ EDP ERX

$11 (" (
38%/ ,&%$7,21

$87(85 $3(5&8 ' ( / 287,/
-RVHSK 6 DUGLQ

$[ HAQH 7KIHEDXW KW8BY _ @VRORVKHTXH RUJ ERXWITXH DUAFG!

KVP_ O
35,;
3D\ DQW
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$ @ YHQW
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3K\ VLTXH GX VRQ

7(55,72,5(
,®1 GH ) LDQFH DXWHV U«JLRQV

$87(85

"DYIG/L
*RRIH$SUNV  &XAOXWH

35,;
* LDVKIW

11,6321 ,%,/,7¢<
(Q@QH

5680 «

&UH] YRWH SWRSWH FKDQVRQ LQVSLUkH GH
ORS« D DYHF %®RE 2 SHWD DXFXQH FRQQDIWWDQFH
P XVIFD®Y WHTXLVH 9RXV DYH] TXDWH EGRE TXH
YRXV SRXYH] ERXJHU ¢ YRGRQW SRXU P RGX®HU
®IXU YR &KDTXH EGRE D XQH YR VS«FULTXH
EDWH WOQRU P H]R VRSWDQR VRSWQR 9RXV
SRXYH] P —P H HQUHJ MWHU YRV FU<« DURQV

$3(5&8 ' (/ 287,/

KW8YV _DUNDQGEXAXIH JRRIM® FRP H[ SHUP HQW

EQRE RSHWD $$+: Ur 1 EZ"
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3K\ VLTXH GX VRQ 5LVTXHV
DXGIMV ( GXFDVIRQ ¢
OHQYLLRQQHP HQWVRQRUWH

7(55,72,5(
,® GH ) LDQFH DXWHV W<JLRQV

$11«( " (
38%/ ,&%$7,21

$87(85

$ WRFLDVIRQ 1 DVUIRQD® GH
O3 XGIMRQ DQFLHQQHP HQW
"RXUQ«H 1 DIRQD® GH
08 XGIMIRQ

35,;
3D\ DQW

' 6321 ,%,/,7¢
$ @ YHOWM

5680 «

-HX FR@FW DFFRP SDJQ« G XQ @YUHWT XL SHUP HW
GH IDUH SDUAFISHU GV «@YHV ¢ XQ MHX VRXV
IRLP H GH WDYDX[ SUWDWTXHV SRXU VHQVLEL@VHU
HWOXWIU FRQWH ®1 EUXLWGDQV BV FOWHV HWD
FDOMQH /H FKD@IQJH FROQUWW ¢ WRXYHU HQ
JIRXSH GHV VROMMRQV SRXU IDULH EDIWHU O
QLYHDX VRQRW HQ FO®WH HWRX GDQV
O«VDE@WHP HQW VFR®UH HW ¢ DQFUHU FHV
VROMMRQV GDQV ®f WP SV ,0 VRS2IH VXU
VHP DLQHV &H MHX V DGUHWH SUQFLSD®IP HQWDX|
FRGXJ LHQV

$3(5&8 ' ( / 287,/

KWSBYV _ MRXUQHH DXGIVIRQ RUW SGI FRP P DQGH

VFRMUH SG

&2 17%$&7

KW$V DWRFIDVWRQ QDVIROD®

DXGIMIRQ RU]  FROQVIDFW
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$QDVRP LH SK\ VIRGRJIH GH &H TXU] SHWP HW GH VH IDP LODUVHU DYHF
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$11<( " (
38%/,&%$7,21

$87(85

YHWIHQFRXUAD H\ HUV )
3U) UDFKHW%

35,;
3D\ DQW

' ,6321,%,/,7¢<
$ @ YHOW

5680 «

&H IXLGH DSSRUM BV FRQQDLIWDQFHV XMV SRXU
SWHQGWH VRLQ GH VHV RUHL@BV 1 RXV FRQVDFLRQV
HQ PRVHQQH FLQT KHXWHV SDU MRXU ¢ @
FRP P XQLFDMRQ 0 DLV TXH GHYLHQQHQW QRV
UDSSRUN DYHF @GN DXWHV QRWTXH QRXV OH
SRXYRQV SXXV «FKDQJHU QDWUH@BIP HQW " &H
IJXIGH SWVHOW & IRQPARQQHP HQW GH
ODXGIMRQ O H[SATXH @GN FDXVHV HW
P «FDQLVP HV GHV VXUGLWV HWIDIWG SRLQWVXU
BV GL | « UHQWAV DLGHV DXGLVYHV
FRQYHOVRQQH@MV RX LP SMQW

$3(5&8 " (/1 287,/

KWBYV 777 IROGDVMROSRXUDXGIMIRQ RU 11U OR

XYHOH HGIMRQ GH MXGIVIRQ SRXU BV OXY

&2 17%&7

KW8YV 7277 IRQGDMRQSRXUDXGMRQ RU U
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z
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7+¢0$7,48(

3K\ VLTXH GX VRQ
$QDVRP H SK\ IR®RJLH GH
ORWHLAB! 5 LVT XHV DXGLWM V
5LVTXHV H WD DXGLVU V
( GXFDVIRQ ¢ OHQYLLRQQHP HQW
VRQRUWH

7(55,72,5(
,® GH ) ULDQFH DXWHV W<JLRQV

$11( " (
38%/ ,&%7,21

$87(85

/ DUIH (
3KLAS 7
9 LOFHQW6

35,;
* LDVXKLW

11,6321 ,%,/,7¢<
(Q@QH

5680 «

/ HV REMIFMV GH FH @YUH UHWRXUFHV VRQW GH
SDURJHU GHV  «WGHV  VFIHQWLTXHV  HW
VAFKQLT XHV GHV FRQQDLWDQFHYV VXU BV VK2 P HV
GH OHQYLLRQQHP HQW VRQRWH HW ®IXU P LVH HQ
DSSQ@FDVIRQ GDQV i FDGLH GX SMQ G «GXFDMRQ
DX G« YH®RSSHP HQWGXWDE® GX * WDQG /\RQ ,0O
FROMMXH XQ VXSSRUN GH FRQQDIWDQFHV GH
EDVH DSSRUAMHV DX FRXUW G DQLP DURQV GDQV
BV «FRON OV FHQWHV GH RIVILV GV FHQWHV
VRFIDX[ ,OSW<VHQW @ SWREGP DWIXH GX VRQ
HQ P LOHX XUEDLQ VRXV VRXV VHV DVSHFW FH TXL
SHUWP HWUD G DERUGHU HQ FOOWH @ TXHWIRQ GX
EUXIW SDU GL | « IHQWAV HQWXHV VHAIRQ CaJH GHV
«® YHV HWOV REMIFW V GHV SLRIWDP P HV  HITHW
VXU @ VDQW SK\MITXH GX VRQ DFARQV GX
* UDQG / \ RQ HQ P DVI& LH GH EUXILW

$3(5&8 " (/1 287,/

KWBV ZZ7Z DFRXFIVWRW .0 * SGI / LYUHVB HWR

XUFHV( QYLLRQQHP HQVB RORUH SGI

&2 17%&7

KWBYV 777 DERXFIVH RU.
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/'$ * (67,21 62125(

7+<0 $7,48(
3K\ VITXH GX VRQ

$QDVRP H SK\ VIR®RJ IH GH
ORUHL@H 5LVT XHV DXGIWV

7(55,72,5(
,® GH ) LDQFH DXWHV WJLRQV

$11 (" (
38% ,&%$7,21

$87(85
$*,621

35,;
3D\ DQW

' ,6321,%,/,7¢<
$ @ YHOW

5680 «

3XEQ« DX[ «GIMRQV GX &HQWH QDMRQDOGH @
PXWTXH WRXV ® GUHPIRQ G$*, 621 FHW
RXYWJIH YIVH ¢ H[ SRVHU GV EDVHV VK«RUTXHV
KIWRLLH QRVRQV G DFRXWATXH SK\ VIRRJIH GH
ORWHLAH TXL SHWP HWHQW G H[ SGRUHU @1 YDWMH
VXMW GH @ JHWIRQ VRQRWH GHV P XVTXHV
DP SQIL«HV HW VRXV VHV HQMWX[ VDQLDLLHV

DUMMI XHV HW VRFL«VDX[ /H G«FU SVBIJH GHV
WA WV  @&IDX[ FOWIH «JDBIP HQW OGN
UHVSRQVDELOWY GH FKDFXQ HW FKDFXQH /H

JXIGH DSSRUM ¢ FH@V HWFHX[ TXL FRQERLYHQW
GV @HX[ GH GUIXVIRQ GV GLLLJHQW\ WDYDLGBIQW
RX \ NRXHQW GHV F&V SRXU XQH JHWIRQ VRQRH

P D°WLV«H VHIRQ GV GlUI«UHQWAY VIVKDURQV
UHQFRQWKHYV HQ @HX[ FARV RX GH SGILQ DLU

$3(5&8 ' (/ 287,1

KW8V _DJLVRQ RW H[ SHUAVH HW
FROFHU/MMRQ JXLGH @ JHWIRQ VRORWH

&2 17%$&7

KW8YV _DJLVRQ RU
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z
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7+<0 $7,48(
3K\ VITXH GX VRQ
$QDVRP [H SK\ VIR®RJH GH
ORWHL@D 5 LVT XHV DXGLWM V
5LVTXHV H[ WD DXGLVU V

7(55,72,5(
,® GH ) LDQFH DXWHV WJLRQV

$87(85
$*,621

35,
* LDWKILW

' 6321 ,%,/,7<
( Q WFKDUWHP HQW

5680 «

&H Q@YWHW S«GDJRJLTXH (GXNVRQ UDSSHGM
OKIWRLUH GHV P XVITXHV DP SQ@L«<HV HW GHV
W\ WE P HV GH VRQRUVDVIRQ / HV FDUDFW UMAIT XHV
GX VRQ HWGNV HIIHW GX EWXLWVXU @ VDQW VRQW
H[ SQTX«V DX[ «® YHV DLQVL TXH GV P R\ HQV GH
SIRWFIRQ $ ORWILQH Flk« SRXU OGN «® YHV
DWIWDQW DX[ VSHFVDF®N 3HDFH /REHp FHW
RXVO SHXW -WH XWDV« FRP P H VXSSRUN HQ
FOWH GDQV ® FDGWH GXQH DFARQ GH
VHQVLELOVDVIRQ

$3(5&8 ' (/ 287,/

KW$YV _DILVRQ RU HGXFDVIRQ @YWHW

SHGDJRJ LT XH

&2 17%&7

KW8YV DJLVRQ RU

$ S A?AD
z

e U



126 25(,//(621 <7,(17

7+<0$7,48(

3K\ VLT XH GX VRQ
$QDVRP IH SK\ IR®RJIH GH
ORWUHL@M 5 LVT XHV DXGIMM V

7(55,72,5(
L1 GH ) LDQFH DXWHV U«J LRQV

$11<«( " (
38%/ ,&%$7,21

$87(85

* «Q@QV &K
=\ GHWEHW 3

35,;
3D\ DQW

' ,6321,%,/,7<
$ @ YHQWM

5680 «

%RFKXUH G LQIRWP DURQ HW GH SW«YHOURQ ¢

GHWIDDVIRQ G XQ SXEQF MHXQH &H GRFXP HQW
LQIRWP H VXU BN UVTXHV G «FRXW GH P XWLTXH

DP SQl«H FRQFHUN  ED@GHXW/ HW  VHV
FRQV«TXHQFHV VXU ODXGIMRQ 8 QH DIILFKH VXU
FHP =P H VK& P H HW\J DBIP HQWGLVSRQLE B

$3(5&8 ' (/ 287,/

KW$YV  SIHYHOWRQ VDOQWA

DXGIWYH FRP  SIRGXIWELRFKXIH QRV RUHLOMY

RQ\ IHOQW S IRWP DW [ FP

&2 17%$&7

KW$YV DWRFIDVWRQ QDVIRQD®

DXGIMIRQ RUW  FROVIDFW

$ S A?AD
z
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, )25&(°

7+<0$7,48(
5 LVT XHV DXGLWM V

7(55,72,5(
,H GH ) (DQFH DXWHV W<JLRQV

35,;
* LDVKLW

' 6321 ,%,/,7¢<
( Q WQFKDWHP HQW

<&287(5/%$ 086,48( 7523
)257 21 ),1,7 385 / (17(1"' 5¢(

, 02,7,¢<

5680 «

&H 10HU WSSH@H &IV UVIXHV @V ¢ XQH
H SRVIMRQ «®Y«H DX[ P XVLTXHV DP SQI l«HV &V
WP SWP HV IHWHQWY HW®BV FRP SRUMP HQW GH

SIRWFVIRQ ¢ P HWUH HQ  XYWH SRXU FRQVHUYHU
VRQ FDSIVIDODXGIWY

$3(5&8 " (/1 287,/

KW8V  SD\ VGHOMRUH P XVXDAVA | U FROQWAQWXS R

DGV VWV ' & $ SADOWS IRUFH

G & $ FRXVWU®D P XWTXH WRS IRUNSGI

$ S A?AD
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%58,7 6$17< ())(76 %, 2/2*,48(6 (7 6%$1,7%,5(6
'8 %58,7 &200 (17 /877(5 &2175( /( %58,7 "

5680 «
7+<0$7,48(
3K\ VLTXH GX VRQ &HWH SMTXHWH IDIWD W QK2 VH VXU BV HITHW
$QDVRP |H SK\ IRGRJ IH GH GX EWXIW VXU @ VDQW &IV GUI«WHQW WSHV
ORUHL@M GH SRMMRQ OV P HVXWHV WcJ®IP HQVDULHY HW

@V D[ HV ¢ WHQIRUFHU SRXU DP « @RUHU M T XD@MW¢

GH YIH GHV FIVR\ HQV
7(55,72,5(

,® GH ) LDQFH DXWHV WcJLRQV

$11<«<( " (
38%/ ,&%$7,21

$87(85

$JHQFH ) UDQEDLVH GH 6« FXUW
6DQUIDLLH GH O( QYLLRQQHP HQW
HWGX 7WDYDLO $) 66( 7

35,;
* LDVKLW

$3(5&8 ' (/ 287,1
',6321,%,/,7«<

(QW&EFKDUHP HQW KWBV_ZZZ DQVHVIUIUWM WHP 1LV $3  HW

6\ SGI

$ S A?AD

e U
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7+<0 $7,48(
3K\ VLTXH GX VRQ 5LVTXHV
DXGLVMV 5 LVT XHV H[ WD
DXGLWM V

7(55,72,5(
,® GH ) LDQFH DXWHV WJLRQV

$11 (" (
38% ,&%$7,21

$87(85
&LG%

35,;
* LDVKLW

' 6321 ,%,/,7¢<
( Q WFKDUWHP HQW

48%1"' 78 «<&287(6

5680 «

' «S@DQWGH VHQVIELAVDVIRQ DX[ GDQJHW SRXU
ODXGMRQ GH SWDWIXHV LOWAQWLYHV VAV TXH
O«FRXW GH P XVITXHV DP SQ@L«HV GV MiX]
YIG«R RX G YIVIRQQDJIH GH V«UHV DYHF FDVTXH
RX «FRXWAXW ' DQV @ YIH TXRWGLHQQH FRP P H
HQ FRQFHUN QRV RUHLGB VROQWGH SOXXV HQ SXXV
H[ SRV«HV ¢ GHV YROXP HV VRQRUHV [P SRUMQW HW
@GV UVTXHV G HQGRP P DJHU QRWH DXGIMRQ SXV
| U« T XHOW

$3(5&8 ' (/ 287,/

KW8V EWXIWU P DIHV VHOVIELOVDWRQ 4 XDQGBW

XBFRXVAVBE LRFKXUHB SGl

&2 17%$&7

KWBYV EWIWM U QRXYV FRQVIDFVAU

$ S A?AD
z

e U
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7+¢0$7,48(

3K\ VITXH GX VRQ 5LVTXHV
DXGIW4 V

7(55,72,5(
,®1 GH ) L(DQFH DXWHV W<JLRQV

$11 (" (
38 %/ ,&%$7,21

$87(85
$ WRFLDVIRQ 1 DIRQD® GH
O$ XGIMIRQ  DQFLHQQHP HQW
-RXUQ«H 1 DURQD®! GH
O$ XGIMIRQ

35,;
3D\ DQW

' ,6321,%,/,7¢<
$ @ YHQWA

5680 «

&H P DUTXH SDIJH SU«VHOW O«FKH@ GHV VRQV
ODWUH® RX SWRYRTX«V P «FDOQLTXHP HQW SDU
OKRP P H HWSHWP HWGH P RQWHU @ FAWL LFDURQ
GHV QLYHDX[ GH G«FLIEHY G% SHUXV SDU
ORUHLAM HWGH B1XU GH GDQJ HURVLVY

$3(5&8 ' (/ 287,1

KWBYV  SUHYHOVRQ VDQWA

DXGIMYH FRP  SLRGXIWP DU XH SDJHV HFKH@

GHV GHFIEHY ®RW___ H[

&2 17%$&7

KW$V DWRFIDVWRQ QDVIROQD®

DXGIMIRQ RU]  FRQVIDFW

$ S A?AD

e U



<&287( &( 6,/ (1&(

7+<0 $7,48(

3K\ VITXH GX VRQ UVTXHV
DXGIW VvV

7(55,72,5(
,® GH ) ULDQFH DXWHV W<JLRQV

$11 (" (
38%/ ,&%7,21

$87(85

0 DLVRQ GH @ &RQVRP P DVRQ
HWGH O( QYLLRQQHP HQWGH
%4UHVIDI QH

35,;
* LDVKLW

' 6321 ,%,/,7¢<
( Q WFKDWHP HQW

5680 «

/D SOMTXHWH G«FUW @ SK\WITXH GX
QRVDP P HQWFH TX HWXQH RQGH FRP P HQWVH
FDUDFWUVH XQ EUXIW HW G«VIDL@B O« FKHA GHV
G«FIEH® 3XLV H@Y GRQQH GHV DWXFHV VXU @
WGXPMIRQ GX EWXIWDSU'V DYRIWU H[ SATX« GV

HITHW GX EWXIVWWXU @ VDQW

$3(5&8 ' (/ 287,

KWV 7277 PFHIQIRRW ZS

FROQWAQWXSBRDGV

VIGHQFHBZ HE SGl

&2 17%$&7

KWBV 777 P FHIQIR RU.

$ S A?AD
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7+<0$7,48(
3K\ VLTXH GX VRQ
$QDVRP [H SK\ VIR®RJH GH
ORUHLEB

7(55,72,5(
L@ GH ) LDQFH DXWHV U«J LRQV

$11 (" (
38%/ ,&%$7,21

$87(85

-RXWQ«H 1 DMRQD®! GH
O$ XGIMRQ -1$

35,;
* LDVKLW

' 6321 ,%,/,7¢<
( Q WFKDWHP HOQW

48,="(/ $8' ,7,21

5680 «

/ D NRXUQ«H 1 DMRQD®! GH 08 XGIMIRQ SLRSRVH XQ
TXU] FRP SRV« G XQH YLQIVDLOH GH TXHWIRQV ¢
FKRL P XSOV SHWP HWDQWG LQIRWP HU HW GH
VHQVIELOVHU @1 SXEQ@F VXU ODXGIMIRQ HWP LHX|
DS S U« KHQGHU GV VWRXE®HV DXGLVM V

$3(5&8 ' (/ 287,/

KW8$YV _ SD\ VGHOM®RUH P XVKDAWA 1 U FROWAQWX SR

DGV VIVHV 4 X1] /HJWDQG TXL GH

@MXGMRQ SGl

&2 17%&7

KW8V _ SD\ VGHO@RLUH P XVXDOVA | U

$ S A?AD
z

e U



7+<0$7,48(
3K\ VITXH GX VRQ 5LVTXHV
DXGLM V

7(55,72,5(

,®1 GH ) U(DQFH DXWHV W<J IRQV

$11 (" (
38%/ ,&%$7,21

$87(85

%DXP JDUK 0
&HQWH G LQIRWP DRQ VXU B
EWXLW

35,;
3D\ DQW

',6321,%,/,7«

$ @ YHOW
&RQVXAODE® DX &LG%

6285' ,5,64 8 (

5680 «

5«JOWH TXL SHWPP HWGH G«FRXYUU GV QLYHDX[
VRQRWHV GH VRQV GUI«WHQW GH @ YIH
TXRAGIHQQH ¢ @ P DLVRQ GDQV @ UXH HW DX
WDYDLO (@ SHWP HW GH P IHX[ FRP SWHQGWH
OH[ SRUMRQ DX EWKIWHW GV UVTXHV HQFRXUXV
VHIRQ ® VP SV G H| SRUMRQ HW@ GLWDQFH SDU
WDSSRUN ¢ @ VRXUFH GH EWXIW 3RXU FKDTXH
QLYHDX VRQRUH H@ LQGLTXH B WP SV G « FRXWM
VDQV GDQJHU SRXU ORWHIGHM DIQVL TXH @
GLP LOXVIRQ GHV QLYHDX[ ®RWTX RQ V «®RLIQH GH
@ VRXUFH

$3(5&8 ' (/ 287,/

KWBY 777 FIGE RUW FRGAFWGHVFUSVIRQ

X DFKDWGH WHJ WAV VRXUGLUVT XHV

&2 17%$&7

KWBV 777 FIGE RU
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z
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7+<0%$7,4 8 (

3K\ VITXH GX VRQ 5LVTXHV
DXGIW V

7(55,72,5(
,® GH ) LDQFH DXWHV W<JLRQV

$11 (" (
38%/ ,&%7,21

$87(85

6 FLHQFH $ QLP DVIRQ HW
2 FVRSXV
) «G«DVIRQ GHV P XVIT XHV
DFVXH@HV HQ 2 FFLVDQLH

35,;
3D\ DQW

',6321,%,/,7¢«
( Q ®RFDVIRQ

5680 «

&HWH H[ SRUMRQ LQYIWM ¢ G«FRXYULU GV VHFUHW
GHV «TXLSHV mVRQV } G XQH VD@ GH VSHFVDFO

,O& G«FRXYULRQW @ SK\MTXH GX VRQ HW VHV
FDUDFWUMATXHY  DIQVL TXH OKIWRUH GH @
P XVITXH ¢ WDYHW G WP SV HWON FXAXUHV

0 DIV «JDG®P HQW BV ERQV JHWWV SRXU VH
SWVHUYHU GHV GDQIJHW VRQRUHV /HV SXEQFV
VRQW DP HQ«V ¢ SDUFRXUU TXDWH HVSDFHV HW
H S«UP HOWIU VHH GLVSRVIMIV  LOVALDFU YV
G« YRLADQW BV VHFUHW GX VRQ &KDTXH G«lL
WXWL SHWP HWD GH FRGHFMU GHV EDGJHV
FRP S«WHIQFHV DYHF GINTXHY LV SRXURQW
WHSDUMJ / H[ SRUMRQ ( ®IFWRVRXQG SDUAFLSH
DXWL ¢ @ VHQVIELOVDVIRQ DX[ UVTXHV DXGLM V

DYHF @ PILVH HQ DYDQW GH QRP EWHXVHV
LQIRWP DVIRQV HWFRQVHLY VXU @ J HWIRQ VRQRUH

$3(5&8 ' (/ 287,/

KWBYV 777 LOWDQWFLHQFH |U RITWH Hf SRVIMRQ

HAFWRVRXQG

&2 17%$&7

GUIXVIRQ# LOWDOQWHFIHQFH 1U

$ S A?AD
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7+<0 $7,48(
3K\ VLTXH GX VRQ
$QDVRP H SK\ IR®RJLH GH
ORWHLAB! 5 LVT XHV DXGLWM V
5LVTXHV H[ WD DXGLVU V
( GXFDVIRQ ¢ OHQYLLRQQHP HQW
VRQRUWH

7(55,72,5(
,® GH ) (IDQFH DXWHV W< JLRQV

$11<«<( " (
38%/ ,&%$7,21

$87(85
9D&UH 5R] HF

35,;
3D\ DQW

',6321,%,/,7¢«

( Q RFDVRQ
&RQVXQDE® DX &LG%

'(6 6216 (7 ' (6 %58,76

5680 «

&HWW H[ SRUMRQ FRP SRV«H GH SDQQHDX]
P XQLV G RHL@®W G DFFLRFKDIH HW FRQWUXL\VM
DXVRXU GH TXDWH P RGX®V

0 RGX® @ SK\VITXH GX VRQ @V QRRQV GH
EDVH  HWHQWH@V  SRXU XQH  ERQQH
FRP SU«KHQVLIRQ GH FH TX HWM® EUXLW

0 RGX®!  EWXIWHWDQW GV HI I HW DXGLMU V HW
H[ WD DXGLMI V

0 RGX®!  EUXIWHWYLH TXRWGLHQQH GV EUXIW
GH YRIMODIJH OVROMWRQ DFRXWATXH GHV
@RIHP HOW

0 RGX®  EWXIWXLEDLYQ EUXIWGHV WDQVSRUN
®  GUHPAYH  HXUWRS«HQQH @  FDUM
G«SDUMP HOQW® GH EWXIW GV P HVXUHV SRXU
U« GXLUH HWS U« YHQLU G EUXLWGHV VWDQVSRUN

/HV GHX[ SUHP IHW P RGX®V FRP SRUMQW
SDQQHDX| HW  SHXYHQW  VHP SUXQWAU
LOG«SHQGDP P HQW  GH OHQVHP EQH GH
OH[ SRVIMIRQ

$3(5&8 ' (/ 287,/

KWBV 777 FIGE RU FRGAFWGHVFUSVIRQ
U GHV VRQV HWGHV EWXIW QRFDVRQ G

H[ SRVIMRQ

&2 17%$&7
FRQVDFV¥ FLGE RUJ

$ S A?AD
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7+<0 $7,48(

3K\ VLTXH GX VRQ

$QDVRP [H SK\ VIR®RJ LH GH
ORWHLAN ( GXFDVIRQ ¢

OHQYLLRQQHP HOWWVRQRUH

7(55,72,5(
,® GH ) LDQFH

$11«( " (
38%/ ,&%$7,21

$87(85
&UW GHV 6FLHQFHV HWGH
O, QGXWUH

35,;
3D\ DQW

5680 «

/ HHSRVIMRQ 6RQV  HW/ XQH H[ SRVMRQ
SHWP DQHQWA (@ YLVH ¢ H[ HUFHU @ FDSDFLW
G«FRXW ¢ IGHOWMIHU OV VRQV  GH
OHQYLLRQQHP HQW ¢ FRP SWHQGWH ®IXU QDVXUH
SK\MITXH ¢ H[ S«UP HQWU ON QRXYHGBIV
VWFKQR®RJILHV HW¢ NRXHU DYHF 1 VRQ P XVIFDO
| H SRUMMRQ HW GLYLV«H HQ SDUAHV

/ HQYLLRQQHP HQWVRQRWH @ SK\ VITXH GX VRQV
@ FRPP XQIFDWRQ ¢ GMDQFH @ SDWRM
ODXGIMIRQ HW® VRQ P XVIFDO &HWW H[ SRUMRQ
Q HVWSDV GLVSRQLE®H ¢ @ YHQWA QL ¢ @ GRFDVRQ
FU«GIGH @ SKRVR 3K / HY\ (33" &6,

$3(5&8 " (/1 287,/

KWBYV 7727 FIVA VEIHQFHV 1U U DX
SWRIJWDP P H Hl SRV SHWP DQHQWV BV
H SRVIMRQV GV VRQV B[ SRVIMIRQ

&2 17%$&7

KWBYV 7727 FIVA VFIHOQFHV 1U U DFEXHLO
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7+<0$7,48(

3K\ VITXH GX VRQ
$QDVRP H SK\ VIR®RJ IH GH
ORWHL@M 5 LVT XHV DXGIM V

7(55,72,5(
,® GH ) LDQFH DXWHV W<JLRQV

$11<( " (
38%/ ,&%$7,21

$87(85
YRXLQ 6

35,
3D\ DQW

',6321,%,/,7«
( Q RFDVIRQ
&RQVXQDEM® DX &LG%

5680 «

&HWH H[ SRUMRQ GH VHQVIELAVDMIRQ DX[ UVTXHV
DXGMIV @V DX[ P XVTXHV DP SQ@L«<HV HWV
GHWI«H HQ SURUW DX[ DGRONVFHQW ( @Y D «W
«@ERW«H DYHF B VRXMIHQ GX 0 QMR WH GH @
6DOW  &ROWWX«H GH SDQQHDX[ P XQLV
GRH@MW GDFFLRFKDIJH  FHWW  H SRUMRQ
SWVHOW ¢ @ IR GHV QRIRQV FXQOXUH@N HW
KLDARUT XHV VXU B @HQ HQWH YROXP H VRQRUH HW
FKDURQ P XVIFDBH GH @ WK«RUH VXU @
SK\ VITXH GX VRQ QRWH HQYLLRQQHP HQWVRQRWH
DX TXRGIHQ ®f | RQFURQQHP HQWGH ORUHLAB HW
VD WHOWRQ DYHF ® FHUYHDX DIQVL TXH OGN
WDXP DVP HV DXGIMAV HW N ERQV W@ HV ¢
DGRSVHU SRXUGLLH mRX# } ¢ @ P XVITXH ®f SXV
@RQIWAP SV SRWIEG! ([ SRUIMRQ GH  SDQQHDX][
™  FP PXQWG L@W GDFFLRFKDIH

$3(5&8 " (/1 287,/

KWBV 777 FIGE RU FRGAFWGHVFUSVIRQ

U HQFRWH SXV | RUNRFDVIRQ G Hl SRVIVIRQ

&2 17%&7

FRQVDFV¥ FLGE RUJ
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7+<0$7,48(

3K\ VLT XH GX VRQ
$QDVRP H SK\ VIR®RJ IH GH
ORWHL@M 5 LVT XHV DXGIMM V
5LVT XHV H WD DXGIW V

7(55,72,5(
L@ GH ) LDQFH DXWHV U«J LRQV

$87(85

$ WRFIDVIRQ 1 DURQD® GH
O3 XGIMIRQ DQFLHQQHP HQW
-RXWQ«H 1 DURQD®! GH
O$ XGIIRQ

35,;
3D\ DQW

',6321,%,/,7«
$ @ YHQW

5680 «

/ H SRUMRQ G«FUW OGN P «FDQLVP HV  GH
ODXGIMRQ HWBHV W\ P SWP HV @V ¢ GHV WRXE®V
DXGIMIV | HV SDQQHDX[ GH OH[ SRUMRQ
H SQTXHQW @ P «FDQLWP H GH ORWHLGB GV
VRQV HW ®f WWWPH DXGMI @ EDMH GH
ODXGIMRQ FKH] @V VHQLRW BV DLGHV DXGLVIYHV

@ SUYHOWURQ FKH] GV MIXQHV GBIV QXLVDQFHV
VRQRUHV HW ON UVTXHV DXGLMV BV
DFRXSK2 QHV @ VDQW DXGLYH HW®! ELHQ —WH
DX WDYDLO O«FKH@ GH G«FLEH®Y FRP P HQW
ELHQ SRVMRQQHU VRQ ERXFKRQ @ VDQW
DXGMYH HW@ TXD@W GH YIH DX WDYDIO GV
DWXFHV DX EXUWHDX HW G GRX] 2P H SDQQHDX
SRUM VXU @ FDP SDJQH -1 $ RIILFLHG® HQ

$3(5&8 ' (/ 287,/

KW8 Z77 NRXUQHH DXGIMRQ RUW_ SGI ERQ GH

FRP P DOQGH LRMXS SGI

&2 17%$&7

KW$YV DWRFIDVWRQ QDVIRQD®

DXGIMIRQ RUW  FROVIDFW
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7+<0 $7,48(
3K\ VLTXH GX VRQ

7(55,72,5(
,® GH ) LDQFH DXWHV WcJLRQV

$11 (" (
38% ,&$7,21

$87(85
$ XGDFLW

35,
* LDWKLW

' ,6321,%,/,7¢<
( Q WFKDWHP HQW

$8' $&,7<

5680 «
$ XGDFLW HW  XQ @®RIFIHO  SHWP HWDQW
G HQUHJ IVWWHU GH NRXHU GLP SRUMU HW

G H[ SRUMU GHV GRQQ«HV HQ SOXVIHXW |IRWP DW
GROW: $9 $,)) HWO 3/ HV VRQV SHXYHQW-\WH
UIHWDYDLG%V DYHF @V FRP P DQGHV FRXSHU
FRSLHU HWFRGBIU LOHVWSRWILEMH GH FRP ELQHU GHV
SIMHV  HW GDNRXWU GHV  HIIHW  DX[
HQUHJ MWHP HQW  $XGDFIW QW JWH «JD®P HQW
XQ «GIMAXU G HQYH®RSSH GH YRXXP H HWSHUP HW
ODQDOVH GX VRQ JWFH ¢  ODIILFKDJH
SDWDP «WDE® GH VSHFWRJIWP P HV  $ XGDFLW
SHXWHQI LQ HQUHJ MWHU HQ GLUHFWGHY VRQV WXV
GXQ P LFLRSKRQH RX GXQH VDE®! GH P L[ DIJH
P DIV DXWL QXP «UVHU GHV FDWHWHV DXGLR
GLVT XHV YLO\ GV HWP LQLGLVT XHV

$3(5&8 ' (/ 287,1

KW8V DXGDFLW 1U
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7+<0$7,48(
5LVTXHV DXGIMIV ( GXFDVRQ ¢
OHQYLLRQQHP HQWVRQRUH

7(55,72,5(
,® GH ) LDQFH DXWHV W<JLRQV

$87(85

3 WHYHQWAF 3HURWP DV
VWWHP H

35,;
3D\ DQW

' ,6321,%,/,7<
$ @ YHQWM

1 ,&$7(85 ' ( %58,7

5680 «

/ DIILFKHXU ' WDSHDX 2QH 2QH HW XQ
DIILFKHXU S«GDJRJLTXH DYHF SLFVRIJWDP P H
WIFRGBRUH HWRX P RQRFKWRP H FRX®IXU E®IXH

SHWP HWDQW GH VHOMVLELOVHU HI | LFDFHP HQW GV
SHWRQQHV « YROXDQWGDQV XQ P LAHX EUX\ DQWDX
SRUN GHV (3, DWQHW LQGXWUHV 7TQV
HIILFDFH «JD®P HQWSRXU @ SU«VHUYDMRQ G XQ
FRQIRUN  DFRXWIUT XH KT SLVDX| «FRO®IV

FDOMQHY ' HX[ VHXLY SWSWRIWDP P «V HW
WJMEGN VRQWVXUYHIAXY G*V TXH 1 SWHP LHU
VHXLO HVW DWHLQW ORUHLAB OXP LQHXVH SDWH GX

YHUN¢ ORWDQIH HWGH ORWDQIH DX WRXJH VL B
VHFRQG VHXLOHWWG« SDWi

$3(5&8 " (/1 287,/

KWBYV 2777 SWHYHQWFE VA WP H 1U DI LFKHXW
GH VRQ

&2 17%$&7

KWBV 2777 SWHYHQWF W\ WP H 1U
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7+<0$7,48(

5LVTXHV DXGIMIV ( GXFDARQ ¢
OHQYLLRQQHP HQWVRQRUH

7(55,72,5(
,® GH ) LDQFH DXWHV W<JLRQV

$87(85
$P I 3UYHOURQ

35,;
3D\ DQW

' ,6321,%,/,7¢<
$ @ YHQWM

5680 «

/ .QWJIDVMRQ GH ODIILFKHXU $0,  SRXUD WH
IDLLH SDURXW R» O HW Q«FHWDUH GH
VHQVIELAVHU 1 SXEQF GV RXYUHW RX OGN
FRA@DERWWXW DX[ QLYHDX[ VRQRUHV HW¢ VHV
QXLVDQFHV  / $0 , DIILFKH GHV VHXLY GH
QLYHDX[ VRQRWHV DX P R\HQ GH WRLV YDIXHV
OXP LOQHXVHV W V UHS U« VHQVDVIYHV T XL FKDQJHQW
GH FRX®IXU HQ IRQFVIRQ GH OLOWHQVIW GX EUXLW
8 QH SKWDVH 3WRWJIH] YRXV GX EWXIW VDQ@XP H
HQ WRXJH WL ® QLYHDX VRQRW G«SDWH O
GHX[l2P H VHXLO G«IlQL 8QH FRQQHPYLW

%XHVIRRVK HW 8 6% SHUWP HW XQH FRQILIXWDVRQ
DLV« H VXU RUGLQDVXU RX VXU VP DUBKRQH

$3(5&8 " (/1 287,/

KW8YV ZZ7Z DP | SIHYHOVMRQ FRP  SLRGX KS"

SIG -

&2 17%$&7

KWBYV 27277 DP | SIHYHOMRQ FRP
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5680 «

6RXQG( DU HWV XQ LOQGLFDWXU YLVXHO GH EWXIW
SHWP HWDQWGH YLVXD@VHU GV QLYHDX[ VRQRUWHV

7+<0$7,48( HQ FOWH HW WGXWWH & EUXIW SRXU XOQH
( GXFDVIRQ ¢ CHQYLLRQQHP HOW P HL@HIXUH FROFHOQWDWRQ HW GHV FRQGIRQV
VRORUH G DSSUHQWMDIH RSWIP XP

7(55,72,5(
,® GH ) LDQFH DXWHV W<JLRQV

$87(85

6RXQG( DU $3(5&8 ' (/ 287,/
KW8V  VRXQGHDU FRP

35,

3D\ DQW

' ,6321,%,/,7¢<
$ @ YHQWM
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KWBV 777 FRQUWG U
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7+<0 $7,48(

( GXFDVIRQ ¢ CHQYLLRQQHP HQW
VRQRUH

7(55,72,5(
L& GH ) LDQFH DXWHV U«J LRQV

$87(85
$P I 3UYHQURQ

35,;
3D\ DQW

' 6321 ,%,/,7¢<
$ @ YHOW

5680 «

&HWRXVIO HWXQ LQGLFDWAXU YLVXHO GH QLYHDX
VROQRWH WIFR®RUH SHWP HWDQW GH YLVXDAQVHU GH
P DQEWH S«GDIJRILTXH GHV QLYHDX[ GH EWXIW
8 QH FRQOHFAYIW YOXHVRRWK HW 8 6% SHWP HW

XQH FRQILJXWDWMRQ VXU RUGLQDMAXU RX VXU
VP DUBKRQH

$3(5&8 ' ( / 287,/

KW8YV 777 DP | SIHYHOVMRQ FRP  SLRGX KS"

SIG -

&2 17%$&7

KW8V 7277 DP L[ SIHYHOWRQ FRP
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7+<0$7,48(

3K\ VITXH GX VRQ ( GXFDVRQ ¢
OHQYLLRQQHP HOWVRQRUH

7(55,72,5(
,® GH ) LDQFH DXWHV W<JLRQV

$87(85
92/785%$)7

35,;
3D\ DQW

' ,6321,%,/,7¢<
$ @ YHQWM

5680 «

/H VRQRP 2WH 92/7&5%$)7 6/ SHWP HW ¢
ODLGH GH SDWDP @ WHV SWG«ILQLY GH P HVXUHU
WDSLGHP HQW HW | DFLBP HQW ®1 QLYHDX VRQRUWH
DYHF XQH SRQG«WDVRQ |U«TXHQWHE Q@Q«DLLH
G%$ ,0SHWP HWGH P HVXUHU | DFLBIP HQW GHV
EUXIW DP ELDQW HW®V DXWHV VRXUFHV GH EUXLW

¢ G% DYHF XQH SW<FIMRQ GH G%
/ DSSDUHLOGH P HVXH GLVSRVH HQ RXWH GH GHX|
LOVHUYD@N GH P HVXWH GlI«WHQW ) DWE@RZ
SRXUGL | « LHQW GRP DLQHV G DSSQ@FDVIRQ

$3(5&8 " (/1 287,/

KWV 777 FROQWG IUS VRORP HWH YRAWLDIW

VO YE GE Kl NK]
SEV
&2 17%$&7

KWBV 777 FRQUWG U
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7+<0 $7,48(
3K\ VLTXH GX VRQ 5LVTXHV
DXGIMV ( GXFDVIRQ ¢
OHQYLLRQQHP HQWVRQRUWH

7(55,72,5(
,® GH ) LDQFH

$11«( " (
38%/ ,&%$7,21

$87(85
G% * LRXSH$&2 (0

35,;
* LDVKLW

',6321,%,/,7«
&RQVXQADEM® DX &LG%

5680 «

&HWH WWH QXP «UTXH FRP SRUM XQ GRVLP & WH

G% : (" DWRFl« DX RILFIHOG% (;' HWUHO
SDU EXHWRRWK ¢ XQ RUGLODWAXU /D SHWRQQH
SHXWSRVHU VHV « FRXVHXW RX VRQ FDVT XH VXU
P DQQHTXLQ HQ FKRIMMWVDQW DX SW«DDEM XQH
FKDQVRQ DX YRXP H G «FRXWW KDELWXHO $ OL\WXH
GXQH P LOXWA GHQUHIMWWHP HQW @&  QLYHDX
VROQRWH P R\HQ G «FRXWA VDIILFKH VXU O«FUWDQ
G RUGLQDWAXU ' HV FRQVHLY LQGLYLGXD@V«V VRQW
GRQQ«V ¢ FKDTXH SHWRQQH HQ IRQFIRQ GH ®iXU
QLYHDX G «FRXWA HQ G«FIEH¥Y HWGH @ GXWH
G «FRXVA NRXUQD@? LH

&217%$&7

KWBYV EWXIWMU
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7+<0 $7,48(
3K\ VITXH GX VRQ SAXXVIHXW «P IWIRQV GH $@ GRFWIXW DQLP «H
$QDVRP |H SK\ IR®RJIH GH SDU 0 DUQD &DUFWH G(QFDXWH HW 0 LFKHO
ORWUHLAM 5 LVT XHV DXGIW V &\ P HV RQW«W FRQVDFW«HV ¢ ODXGIMIRQ HWVRQW

YIMEGN HQ WHS@\ VXU ®f VIV $ GRGRFWAXW/
/| HV VK2 P HV VXLYDQW RQW«\W& DERWG«V  TX HW
7(55,72,5( FH TXH ODXGMRQ " XQH  VXUYHLGDQFH
@i GH ) LIDQFH DXWHV UJIRQV | LQGLVSHQVDE O XQH RS«WDWRQ SRXU XOQH
P HL@XWH DXGIMRQ HQ WYRW SXV VXU

CDXGIVIRQ WHWRXUFHV DYHF
$11<( " ( 4 XHWIRQV 5 « SRQVHV HW  GRWLIHW/ VXU
38%/ ,&%$7,21 ODXGIMRQ
P LV ¢ NRXUHQ
$87(85 $3(5&8 ' (/ 287,/

$ @RGRFWAXW 1U

KWBYV 777 DARGRFVAXWY U VH
VRLIQHU KDQGLFDS VXUGIVIH DGR®VFHOW

35,; VXUYHLOHU GIXU DXGIMIROB KVP O
* LDVKLW

' ,6321,%,/,7¢<
(Q@QH

&2 17%&7

KWBYV 777 DARGRFWAXW U
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$*, 621

5680 «
/ DWRFIDURQ $JLVRQ RHXYWH GHSXLV DQV
SRXU XQH JHWIRQ VRQRW FRQFLODQW
7+<0 $7,48( SWcVHUYDVIRQ GH M VDQW DXGIMMYH WHVSHFWGH
3K\ VITXH GX VRQ 5LVTXHV OHQYLLRQQHP HQW HW GHV FRQGIMRQV GH @
DXGIMV ( GXFDVIRQ ¢ SWDOWIXH P XVIFDG®H ( @H SLRSRVH VXU VRQ VIVA GH
CHQYLLRQQHP HQVWWRQRUWH G«FRXYUU WHV GUI«WHQWYV FDP SDIQHV GH

SWYHQURQ VHV |RWP DURQV HW XQ HQVHP EOH
G RXWY S«GDJRILTXHV NWSLR SRXU @ ERQQH
7(55,72,5( JHWIRQ VRQRWH ' 9'  S@WHIRWP H HGXNVRQ
,® GH ) LIDQFH DXWHV UcJ LRQV

$87(85
$*,621

35,;
* LDWWKILW

' ,6321,%,/,7¢<
(Q@QH
$3(5&8 " (/ 287,/

KW8YV DJLVRQ RU
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5680 «

[ H EWXIW HWV LQ«YWDE®! HQ F@WH 0 DLV VIO
GHYLHQWH[ FHWL RX U<« FXUHQW HQ SXV GH QXLLH

7+<0$7,48( DX[ DSSUHQWMDIHV LOLQFIVA ¢ SDUBIU SXXV | RUN
( GXFDVIRQ ¢ OHQYLLRQQHP HOW ~ SRXU VH IDLLH HQWAQGLH (Q @& WGXLVDQW RQ
VRORUH P «QDJH LQGLHFWAP HQWD YR

7(55,72,5(
L@ GH ) LDQFH DXWHV U«J LRQV

$3(5%3 ' (/ 287,/

$87(85
&DORS«
KWBYV 777 WHVHDX FDQRSH U GRWIHW
VKHP DWIT XHV (HV HWHOVIHY SRXU ELHQ XVIKDVHU
35 - VD YRU HQ FOOWH NDJLV VXU B EWUXIWDP HQDJHU
. VD FOWH DOVIE UIXIWWKWP_O
* LDWKLW

' ,6321,%,/,7¢
(Q@AQH

&2 17%&7

KWBV 7727 WHVHDX FDQRSH 1U
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$335(1'5( (16(0%/ ( 92,5/$ 086,48
$9(& .$1"' ,16. <

5680 «

/ D BHERQ VXU ODUNDEWUDLWG« FUWMD W\ QHWK « VIH
HW FRP P HQW H@ D SX LQIXHQFHU ® SHLQWH

. DQGLQVN\  &HWWH ICRQ GH ¢ P LOXVIAV

7+<0$7,48( SDUM «JD®IP HQWGHV FDWDFWUWWIT XHV GH ODUWV

( GXFDVIRQ ¢ OHQYLLRQQHP HQW DEWUDIW GH @ YIH GH . DQGLQVN\ HWOLQI XHQFH
VRQRUWH GH VD VA QHWK«VIH VXU VRQ DUN / D VA QHWK «VIH

HW XQH SDUAFX@MUW QHXLR@ILTXH R» GV
SHUWRQQHV LHWHQWAQWSXXVIHXW VHQV ¢ @ IRLV
FHWE GULH TXH @QRWTX H@V HQWQGHQW GHV
7(55,72,5( VRQV  H@V SHXYHQW «JD®IP HQW YRLWU GHV
, @ GH ) (DQFH DXWHV U<JLRQV FRX®IXW HWYLFH YHWD @&RWTX H@HV YRIHQWGHV
P RW HGV SHXYHQWHQWQGLH XQ VRQ DWRFl« ¢
XQ P RW

35,;
* LDVXLW

' ,6321,%,/,7¢<
(Q@AQH

$3(5&8 ' (/ 287,/

KW8YV  WRWDIH JRRIGIDSLY FRP - HIWRQ
SO@QV . DQGIOQVN\ B) 5 SGI
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7+<0$7,48(
3K\ VLTXH GX VRQ ( GXFDVRQ
¢ OHQYLLRQQHP HQWVRQRUH

7(55,72,5(
,®H GH ) L(DQFH DXWHV W<JLRQV

$87(85
1 HDYH , QUAWDFWYH / P LVAG

35,;
* LDVKIW

11,6321 ,%,/,7¢<
(Q@QH

%2 81 &<%$/ /6

5680 «

5«JXBU B EUXIW G XQH FOOWH HW Q« FHWDLLH
SRXU XQH P H@XW FRQFHQWDWRQ HW @
WDQWP IMIRQ RSWP XP  GHV  FRQQDLWDQFHV
3RXU FH IDULH OGN «B®YHV GRLYHQW SUHQGLH
FRQVFIHQFH GHV  QLYHDX[ VRQRUHV TX LW
J«PUHQW &H VRQRP 2WH JWDWIW HQ Q@IQH
SHWP HWGH YLVXDQ@QVHU B EUXIWHQ FAWH ¢ ODLGH
GH ED@V IHERQGLWDOQWAY XQH P DQL2 LH OXGLT XH
GH YLVXD@QVHU GV YDUDVRQV GH QLYHDX[ VRQRUHV
HWGH U«GXLLH GV FRP SRUMP HQW EUX\ DQW

$3(5&8 " (/1 287,/

KWBYV ERXQF EDQ@Y RU

&2 17%&7

VXSSRUM QHDYH FRP
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7+<0%$7,4 8 (
5LVT XHV DXGIW V

7(55,72,5(
,® GH ) ULDQFH DXWHV W<JLRQV

$87(85
%XFRGHV 6 XUGL) UDQFH

35,;
* LDVKLW

11,6321 ,%,/,7¢<
(Q@QH

5680 «

/ H 9%XFRGHV 6XUGL) WDQFH 1«G* ULH GDQV VRXVH @
) UDQFH DWRFIDURQV GH  SHUWRQQHV
P DBIQWAQGDQWAY ,0D SRXU REMIFM G LQIRWP HU

BV SHWRQQHV FRQFHWQ«HV HWGH G| HQGUH GIXWY
LOW U-W/

$3(5&8 ' (/ 287,/

KW8BYV _ VXUGU WDQFH RW.

&217%$&7

FRQVDFW VXUGL LDQFH RU
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7+<0$7,48(

3K\ VITXH GX VRQ
$QDVRP LH SK\ VIR®RJH GH
ORWHLAB 5 LVT XHV DXGL V
5 LVT XHV H[ WD DXGLW V
( GXFDVIRQ ¢ CHQYLLRQQHP HQW
VRQRUH

7(55,72,5(
,® GH ) LDQFH DXWHV W<JLRQV

$87(85

&HQWH G LQIRWP DVRQ VXU O
EUXLW

35,;
* LDVKLW

',6321,%,/,7¢«
(Q@QH

5680 «

&H VIV SHWP HW GH FRQQDWH ODFWD@W GHV
DFVHXW GX EUXIWHWGH WRXYHU GHV WkSRQVHV ¢
GHV TXHWIRQV VXU SDU H[ HP S® &V QXLVDQFHV
VRQRUHV @ JHWIRQ GH OHQYLLRQQHP HQWVRQRUH
RX GV UVTXHV DXGLWI V

$3(5&8 " (/1 287,/

KWBV 777 FIGE RU

&217%$&7

FRQVDFV FLGE RUI
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7+<0 $7,48(

( GXFDVIRQ ¢ CHQYLLRQQHP HQW
VRORUH

7(55,72,5(
,®H GH ) (DQFH DXWHV W<JLRQV

35,;
* LDWKLW

' ,6321,%,/,7¢<
(Q@AQH

5680 «

&MHV DQG 0 HP RU  HW XQ SWRMIW J@REDO HW
FR@DERWW G DUN VRQRUH HW GH FDU/RJWDSKIH
TXL WHPJH ® PRQGH XQ VRQ ¢ @ IRLY /H
SWRMIWFRXYWH SOXXV GH SD\ V. HWVHULVRLUHV
DYHF SXV GH VRQV HWSXXV GH DUAMAV
FROWIEXWAXW/ ~ &KDTXH  HQUHILMWHP HQW GH
WAUDLQ GX SLRMIWD «W UHFRP SRV« HWUHSHQV«
SDU GHV DUMMAV GX P RQGH HOWHU SRXU FU<HU
XQ OQRXYHDX PRQGH VRQRWH  DEWUQDWY
3 DDA GIP HQWDX SLRNHWFHQWDOHW¢ VD FDUM
P RQGID® GUI«UWHOW W2P HVY VRQRUHV WAV
«FOIPITXHY VRQWH[ SRV @ YLAH GX | XWU
@V VRQV GH +DP ERXUW @& VRQ GX SD\V GHV
U-YHV @V VRQV GH CHQIHU GV FKDQW GH
SUVRQV

$3(5&8 ' ( / 287,/

KW8V FIMHVDQGP HP RU FRP VRXQG P DS
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7+<0$7,48(
3K\ VLTXH GX VRQ
$ QDVRP H SK\ IR®RJLH GH
ORWHLAB! 5 LVT XHV DXGLWM V
( GXFDVIRQ ¢ CHQYLLRQQHP HQW
VRQRUWH

7(55,72,5(
,® GH ) IDQFH DXWHV U«J LRQV

$87(85

3XNRO5

, @XVWUDVIRQV DQLP DRQV
%W 6

7HFKQLTXH /HO HUH 6
&KDL %

35,;
* LDVKIW

11,6321 ,%,/,7¢<
(Q@QH

&2 &+ 1/ ($

5680 «

/HMVW 9R\ DJH DXVRXU GH ODXGIMRQ SRWA GH
GHX[ HQWKHV OXQH * LDQG SXEQF GRQQH GHV
LQIRWP DIRQV DWH] J«Q«WDBN VXU VRXWFH TXL
VRXFKH ¢ ODXGIMRQ HW ¢ VHV SUQFLSDGNV
SDWR®IIHV @ VHFRQGH HQWKH SRXU GV
«WGLDQW HW SWRIHWIRQQHY SWRSRVH GHV
LOIRWP DMRQV G«VDLAXHV HW VAFKQLT XHV VXU O
WWEP H DXGIMI S«USK«UTXH HW FHQWDO GV
VRQV HW @ SHWFHSVIRQ @V SDVKR®RILHV HW @
UcKDELOVDVIRQ @1V YRLHV GH WHFKHUFKH 5 « D@V«
VRXV @ GLLHFVIRQ GX 3U5«P \ 3XNRO , QWIMXWGHV
1 HXWRVFLHQFHV GH 0 RQVBH@HU 8 QLW ,1 6( 50
HWLAOXWWk« SDU 6WSKDQ %MWL FH VIVK
WPV FRP SGIWHW U] X LHP HQWFRP S@&W SDU
/ D ) RQGDVRQ SRXU O$ XGIMRQ HW&RFK®DU / H
VW HWV GLVSRQLE® HQ TXDWH @QIXHV
) LDQEDLY $QIMLV ( VSDJQROHWS RUAJ DLV

$3(5&8 ' (/ 287,/

KW8 ZZ7Z7 FREK®ID HX
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7+<0$7,48(
( GXFDVIRQ ¢ CHQYLLRQQHP HQW
VRQRUH

7(55,72,5(
,® GH ) LDQFH DXWHV W<JLRQV

$87(85
5),
Q -LFRP
O FR®I 6 XS« UHXH GH
-RXUQDAVP H GHV 0 «\IHW GH
O, QVHLQHWHWGH @
&RP P XQLFDVRQ ¢ ' DNDU
$ WRFLDVIRQ %L $ %92 7
%UX[ HEBIV QRXV DSSDUAHQW
%X VWHOE HKRRUMRQV VIRH
&RQVHUYDVRLLH GH P XVIT XH
%HQHGHWR 0 DUFH@R ¢ 9 HQLVH
$ WQHU GX %XIWE 3 DUV

35,;
* LDVKLW

' ,6321,%,/,7¢«
(Q@QH

5680 «

( FRXVWU ®f P RQGH D SRXU YRFDVIRQ GH UDFRQWAU
® P RQGH SDU ®f VRQ (Q QDYLIXDQW VXU O

SMOLVSK2 LH RQ SHXWG« FBIQFKHU @ GIFVKUH GH

VRXVHV VRUMV GH VRQV J«R RFD@V«V 3 XWDURQV

GH 3DUV RX O9HQIVH SDWRGIV HUDQWAY GH

%X HEBIV UXP HXW GH 3«NLQ |WDFDV G, WDQEXO
RX EWRXKDKD GH ' DNDU (FRXWHU ® P RQGH

FRGAM HW DWFKLYH GHV VRQV GHV FLQT

FROAQHQW GH ODXEH ¢ @ OXIW &HWH

VRORWKE TXH FDURJIWDSKL«H HWSDUAFLSDVIYH GV

DQFUH GDQV ®IXU @HX GRWIIQH ' HV VRQV ¢

«FRXVWU HWRX ¢ H[SRIMAU 8Q SWRMW
DP EIMRQQH TXL SHWP HWGH GH G«YHRSSHU @

SWDWIXH @ VHQV HW® SMIMU GH O<FRXVH HW
F HWWUR V U XWWL

$3(5&8 ' (/ 287,/

KWBYV 7277 ULIUIUSRGFDW &
P_RQGH

$ FRXWHHU

&2 17%&7

KWBYV 77 7 HFRXVWAUBP RQGH QHWIU KRP H

$ S A?AD
z

e U



)21' $7,21 3285/ $8' ,7,21

7+<0 $7,48(
5LVTXHV DXGIMIV ( GXFDVIRQ ¢
OHQYLLRQQHP HQWVRQRUWH

7(55,72,5(
,®1 GH ) IDQFH DXWHV W<J IRQV

$87(85
) RQGDVIRQ 3 RXU 0% XGLVRQ

35,;
* LDVKIW

' ,6321,%,/,7¢<
(Q@QH

5680 «

/D IRQGDMRQ SRXU ODXGMRQ HW WHFRQQXH
G XMW SXEQT XH GHSXLV (@ XYW SRXU
IDLLH GH ODXGIMRQ XQ VXNHW P DMIXU GH VDQW

SXEQIXH DYHF FRPPH REMIFWMV GH |DLH
FRQYHWHU @ WHFKHUFKH HW OL.QQRYDVRQ

DP «@RUHU 1 TXRWGLHQ GHV SHWRQQHV VRXUGHV
RX P DGIQWQGDQWAY P DIV DXWL P RELOVHU
ORSLQIRQ ¢ WDYHW @ VHQVIELAVDVMRQ GX FDSWDO
DXGLM GH FKDFXQ

$3(5&8 " (/1 287,/

KW8YV 277 IRQGDMRQSRXUDXGMRQ RU U

&2 17%$&7

KWBV 777 |ROQGDMRQSRXUDXGIVIRQ RU FROQVD

FVAU @ | ROGDVRQ

$ S A?AD

e U



)2127(&$ &+

5¢680 «
7+<0 $7,48( / D 3KRQRWKa TXH QDVIRQD® VXLIWH GH / XJDQR
3K\ VLTXH GX VRQ FRAHFMRQQH HW VDXYHIDUWGH @V GRFXP HQW
$QDVRP H SK\ VIRGRJLH GH DXGIRV SRXU @ SRW¢UW (@1 DUKLYH O

ORUHLAB 5 LVTXHY DXGIMV SDWIP RIQH FXQ@XUHO VRQRUH GH 6XIMWH GHSXLY

HW B P HW ¢ GLVSRVIMRQ GX SXEQF
7(55.72.5( LOWWHW« /D FRAHFPIRQ GH @ 3KRQRVKa TXH
,® GH ) UIDQFH DXWHV U<JLRQV QDV\RQD@{ FRP SLHQG DFVXH@HP HQWSCXV GH
VXSSRUN GH VRQ GHV SWRGXFURQV GH
OQGXWUH  WXIWH  GX GLVT XH GHV
$11<( " ( HQUHJ MMWHP HOW UDGLRSKRQLT XHV GHV
38 %/ ,&$7,21 HQUHJ DMWHP HQW GH @ WHFKHUFKH VFLHOWM LT XH
GHV IRQGV GH FRP SRIVHXW G LOVAUS U VIHV HWGH
FRAGIFURQQHXW &KDTXH DQQ«H @ FRAMFIRQ

$87(85 FLIRIWGH TXHQ XH ¢ GRFXP HQW
VRORUHV
1 DVMRQDO+ HDUQJ
&RQVHUYDVRQ $ WRFIDVIRQ
$3(5&8 ' (/ 287,/
35,;
* LDWKIW KW8V ZZZ IRQRWFD FK 1QGH[ Bl UKW
' ,6321,%,/,7« &2 1 7% &7
(QQ@CH

KW$V 7277 IRQRWAFD FK Z RUGSUHWV "
SDIHBLG

$ S A?AD

w
(V)]
e U
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)5$1&( $&283+S1(6

7+<0$7,48(
5LWVTXHV DXGIWMYV 5LVTXHV
H[ WD DXGLWM V

7(55,72,5(
,H GH ) LIDQFH DXWHV W<JLRQV

$87(85
) LDQFH $ FRXSK? QHV

35,;
* LDVKLW

11,6321 ,%,/,7¢<
(Q@QH

5680 «

7RVDAIP HQW LQG«SHQGDQW FHWWH DWRFLDVIRQ
F<«H HQ HWDQLP «H SDU GHV E«Q« YRV
VRXI 1 LDQW HX[ P =P HV G DFRXSK?2 QHV

G K\ SHWDFRXVIH GH @ P DGIH GH 0 HQE WH GH

QHXUQRP H GH ODFRXWATXH /H VIV SURSRVH

GDQWP HU XQ @HQ DWRFIDW |IRUN HQWH OV
DGK«UWHQW  ®IXU IDP L@ GIXW SWRFKHY |0
SHWPP HWDXWL G LQIRWP HU VXU GBIV VK« WDSLHV HW
&V WDIWAP HQW HI I LFDFHV HW VXU O«VIDW DFVHO
GHV WHFKHUFKHY P HQ«HVY HQ )WQFH HW ¢

O«WDQJHU /H VIV LOVAUQHW LHD\ H «JDGP HQW
&V P IWRQV GH ODWRFIDVIRQ GV DFWDQWV
GDQV M GRP DLIQH &V FRQI « IHQFHV GRQQ«HV XQ

IRUIXP GHV SXEQFDVIRQV HV¥

$3(5&8 ' (/ 287,/

KWBV 777 1WDQFH DFRXSKHQHV 11U

&2 17%$&7

KWBV Z77 1WDQFH DFRXSKHQHV 11U

$ S A?AD

e U



*$/1/,&$

$5&+,9(6 62125(6 "' ( /$

%, %/ ,27+348( 1$7,21%/( ' ( )5%$1 &(

7+<0 $7,48(
( GXFDWIRQ ¢ CHQYLLRQQHP HQW
VRORUH

7(55,72,5(
,®1 GH ) LDQFH DXWHV U«JLRQV

$87(85
YEQRVK? TXH QDVIRQD® GH
) LDQFH

35,;
* LDVKLW

' ,6321,%,/,7«
(Q@QH

5680 «

"aV GV DQQ«HV GHV HWQRMRIXHV GHV
@QIXIWHY P HWHQW ¢ SIRIW (H SKRQRJWDSKH
SRXU HQUHJIMWWHU GHV FKDQW GHV P XWLT XHV
GHV SDUNHW WDGIMRQOQHY , & FROWIMXHQWDLOQVL
GHV DUFKLYHV VRQRWYV P «P RUH GH OKXP DQLW
3DUWD@ P HOQW XQH LOGXWUH GX GLVTXH VH P HW
HQ SMFH GDQV &V DQQ«HV TXL FRQQD°W
WV WDSLGHP HQW VHV SUWHP 2 LHY WDW HW XQH
GUIXVIRQ P RQGIDAH $UFKLYHV VRQRWHV LQ«GIVHV
GXQ F W «GIMRQ SKRQRJWDSKLT XH m
FRP P HUFID®H } GH ODXWH VWA VRQW®V GHX|
STV TXL WUWRWUWHQW HW FDUDFWUVHQW @D
FROHFIRQ  VRORWH GX G« SDUMP HQW GH
B XGLRYLWWXHOGH @ %0Q) + «UMA WH GHV $ UFKLYHV
GH @ 3DWRM IRQG«HV HQ SDU ) HUGLQDQG
% XQRW HWM RUM GH SXXV G XQ P LARQ GH SI& FHV
FHWWH FROHFIRQ HWMOXQH GHV SXV DQFLHQQHV HW
GHV SXV P SRuDQWY DX P RQGH * DADFD
SHWP HWG HQ UHWIMXHU BV P XONS®HV | DFHWHV ¢
XQ WPV MWH SXEQF

$3(5&8 ' ( / 287,/
KW8V _ JD@FD EQI 1U KVP OXQG HQUHIMWHP HOW

V VRORWHV |ROGV VRORWHV'P RGH GHVNVRS

&2 17%$&7
JD@FD# EQI 1U



*«5(5 621 $8' ,7,21

7+<0 $7,48(

3K\ VLT XH GX VRQ
$QDVRP H SK\ VIR®RJ IH GH
ORWHL@M 5 LVT XHV DXGIMA V

7(55,72,5(
L@ GH ) LDQFH DXWHV U«J LRQV

$11<( " (
38%/ ,&%$7,21

$87(85
* «HUVRQ DXGIVRQ

35,;
* LDVIKIW

',6321,%,/,7¢«
(QA@QH

5680 «

&H VIVA SWRSRVH GHX[ HOWKHV XQH ¢
GHWIQDVIRQ GX SXEQ@F GHV VD@V GH FRQFHUN HW
XQH DXWH HOWkH SRXU GV HQVHLIQDQW 2 Q \
WRXYH GHV LQIRWP DURQV VXU ODXGIMRQ OV
UVTXHV DXGIMV @«V ¢ XQH H SRUMRQ ¢ KDXW
QLYHDX VRQRWH XQ TXL] SHWP HWG « YDOXXHU VHV
FRQQDIDQFHVY SDU UWDSSRUN DX[ WRXE®HV
DXGLVU V DLQVL TXH GHV WP RLIQDJHV HWGHV QHQV
,OMUQHW  SHWP HWDQW G DSSWRIRQGLU  VHV
FRQODMDQFHY  &TW  HOVHLIQDOW XQ NW
S«GDJRJILTXH SRXU @ P LVH HQ S@FH GH SLRMIW
«GXFDW V HWAGLVSRQLE B

$3(5&8 ' (/ 287,/

KWBV 777 JHUHWRODXGIVIRQ FRP NG

SHGDJRJLT XH

&2 17%&7

KW$  JHUHWRQDXGIVIRQ FRP

$ S A?AD
z



*5283( )25*% (7

5680 «

/ H VWWWDXGL FRQWAQX VXU FH VIV LOVALQHWHWW

FRP SRV« GH  VRQV Gl I«UHQW GHV SCXXV DLIXV
7+<0$7,48( DX[ SXV JWDYHV 6HMRQ GV U« VXODW REWQXV @
5LVT XHV DXGLVI V SHURQQH DXWD XQH LG«H GX QRP EUH HWGX WSH

GH VRQV Gl ILFLP HQW DXGLE® SRXU H@ /H

VIVA FRQUHQWGHV LQIRWP DURQV SHWP HWIDQWGH
7(55,72,5( FRP SUHQGUH @ SHUM DXGLVIYH

,® GH ) (DQFH DXWHV W< JLRQV

$87(85
* LIRXSH ) RWHW $3(5&8 ' (/1 287,1
KW8BV  ZZZ MJWRXSHI RUIHWFRP VAWK YRWH
35, DXGIRQ
* LDVKIW

' ,6321,%,/,7¢<
(Q@QH

&2 17%$&7

KWBV 777 BIWRXSH RUHWMRP

$ S A?AD



7+<0$7,48(
3K\ VITXH GX VRQ
$QDVRP LH SK\ VIRGRJH GH
ORWHLAB 5 LVT XHV DXGLVU V
5 LVT XHV H[ WD DXGLWY V

7(55,72,5(
,® GH ) LDQFH DXWHV WJLRQV

$87(85
, GHDO$ XGIMRQ

35,;
* LDVKLW

' ,6321,%,/,7¢«
(Q@AQH

($/ $8' ,7,21

5680 «

&H VIV LOWAUQHW SLRSRVH XQH SDUAH VXU
ODXGIMIRQ HWXQ VAWVWDXGIMA FRUHVSRQGDQW ¢
XQ DXGIRIWDPPH VRQDO SHWP HWDQW GH
G«VHALP LQHU & VRQ 1 SOXV EDV HQOWIQGX 8 QH
V«UH GH VRQV GH IWTXHQFH HW GH YROXP H
YDUDE®V DADQWGX W2V DLIX DX W2V JWDYH HQ
SDWDQWSDU XQ YROXP H VRQRUIH GH  G«FLEHY
G% ¢  G% &H VWWWQH UHP SMFH SDV @ YLVIVM
FKH] 025/ SRXUP HVXUHU BV SHUMV DXGLVIYHV

$3(5&8 " (/ 287,/

KWBYV 777 LGHDODXGIMRQ U VWWDXGIW

&2 17%&7

KWBYV 777 LGHDODXGIMRQ IU

$ S A?AD
z



/I'$ 6(0%$,1 ("

7+<0 $7,48(
5LVTXHV DXGIMIV ( GXFDVRQ ¢
OHQYLLRQQHP HQWVRQRUH

7(55,72,5(
,® GH ) IDQFH DXWHV U«J LRQV

$87(85
/ D 6HP DLQH GX 6RQ

35,;
* LDVKLW

' ,6321,%,/,7«
(Q@QH

8 621 /(6 (1-(8; 62&,<7$8;

'8 62125(

5680 <«

/D VHP DIQH GX VRQ HW XQH DWRFIDVIRQ TXL
RWDQLVH GHSXLV XQH VHP DIQH G«Gl«H DX

VRQ ¢ WDYHW GHV «Y«QHP HOQW FRQI«HQFHV

G«EDW  SIRMIFIRQV  VSHFVDF®V VXU FLQT

VK« P DT XHV OHQYLRQQHP HQW VROQRWH @

VDQW DXGLMYH OHQUHILIWUHP HQW HW @

SWRGXFVIRQ GX VRQ @ WHDVRQ HOQWH 1 VRQ HW
OWPP DIJH HWOH[ SWIHWIRQ P XVIFD®H / REMIFVU HW
GLIRWP HU B SXE@F VXU IV GDQIHW GX VRQ

ARWT X LOP HWHQ S«UOODXGIMRQ P DLV DXWL VXU
&V SOMWV TX LO DSSRUM @RWTX LO Q HWV SDV
G«QDWUW« /D WHP DIQH GX VRQ WH G«RXM ¢

3DUV ¢ M ILQ GX P RLV GH NdQYLHU HWHWVHQVX LW

G« F@Q«H HQ SWRYLQFH

$3(5&8 ' (/ 287,/

KWBV 777 MVHP DIOHGXVRQ RUI

$ S A?AD
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@ 0 U
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/$ 62127+S48( '8 086<80 1%$7,21%/
' +,672,5( 1%$785(/1/(

5680 «

1 «H G XQ SIRMWVFLHQW LTXH @ VRQRWK?2 TXH GX
0 XV«XP G+ IWRUH 1DWWH@ GRFXP HQW HW
DUFKLYH @&V VRQV GX YLYDQW SRXU P LHX[
FRQODIMH @ ELRGLYHUWMW ' HV P LAHW GH VRQV
VRQWGLVSRQLE®V ¢ O«FRXWH VXU G VIV HW DX
W& FKDWHP HQW HQ YHWIRQ P S

7+<0$7,48(

( GXFDVIRQ ¢ CHQYLLRQQHP HQW
VRORUH

7(55,72,5(
L& GH ) LDQFH DXWHV U«J LRQV

35,;
* LDVIKIW

' ,6321,%,/,7¢<
(Q@AQH

$3(5&8 ' (/ 287,/

KW$V  VRORWKHTXH P QKQ 1U

$ S A?AD
z



/$ 62127+S48( )5 3%$5 -26(3+ 6%$5' ,1

7+<0 $7,48(
( GXFDVIRQ ¢ OHQYLLRQQHP HQW
VRQRUH

7(55,72,5(
,® GH ) LDQFH DXWHV WJLRQV

$11«( " (
38% ,&%$7,21

$87(85
-RVHSK 6DUGLQ

35,;
* LDVKLW

' ,6321,%,/,7¢<
(Q@QH

5680 «

/ DBRQRVKHTXH RW HW XQH EDQTXH GH VRQV
QEWHV GH GLRIW HWGH TXD@W GHWIQ«H ¢ VRXW
WSH GH SLRNMHW 8 QH VRQRWK2 TXH GH EUXLVIDI HV
G DP ELDQFHV VRQRUHV GH VRQV VHX® HW GH
PXVTXHV DX[ IRPDW 03 : $9 % ) $,))
2** )/$& $$&HW $

$3(5&8 ' (/ 287,/

KWBY OVRORWHT XH RU

&2 17%$&7

KWBYV DVRORWHTXH RUI

$ S A?AD



/( *5$1"

7+<0 $7,48(
( GXFDVIRQ ¢ CHQYLLRQQHP HQW
VRQRUWH

7(55,72,5(
,®! GH ) LDQFH DXWHV W<JRQV

$87(85
2 UFKHWUH GH 3DUV
$\WUDSL
6WGLR QXP «UTXH %D\ DUG
-HXQHWH

35,;
* LDVXLW

11,6321 ,%,/,7¢<
(Q@MH

258+ (675( $675%3,

5680 «

" «FRXYWH] OV GUI«WHQW LOWUXP HOW TXL
FRP SRVHQWXQ RUFKHWUH &H VIVH SHUP HWXQH
«GXFDVIRQ P XVIFD®H DX[ MHXQHV HQ G«FRXYLDQW
® WSH GH VRQ TXH SHXWIDLH XQ LOWUXP HQW
$X GHE® GH @ G«FRXYHUM VRQRWH FKDTXH
P XVIFIHQ H[ SATXH VRQ LOWUXP HQW WSH GH
IDP LGB GRQWSRYLHQWOLQWUXP HQW VRQ RULJ LOH

FRP P HQWOXVIVHU

$3(5&8 " (/1 287,/

KWBVY 72727 DWUDSLFRP Z S

FROQWAQWXSMRDGV VIVHV RUFKHWVH LOGH[ KW O

&217%$&7

KWBYVY Z7Z7Z DWUDSL FRP

$ S A?AD



/(6 $33($8;

5680 «

7+<0$7,48(
( GXFDVIRQ ¢ CHQYLLRQQHP HQW
VRQRUH

/ HV DSSHDX| 3RXU [P WMAU & FKDQW GHV
RIVHDX[ $SUV XQ WDYDLO SW«SDWDVRUH FHV
LOWUXP HQW SHXYHQW-WH FROWUXIW DYHF GHV
HQIDQW $ YDQWG XVIMVHU ODSSHDX LO SHXW-\WH
XVUH GH YIMIRQQHU DYHF GV HQIDQW XQH SHVMA

7(55,72,5( YIG«R VXUCDQLP DO
\®1 GH ) LDOFH DXWHV Lk JIRQV

$11 (" (
38%/ ,&%$7,21

$87(85
YHUQDUG YRXGHW

35,;
* LDWKILW

' 6321 ,%,/,7< $3(5&8 ' (/ 287,/

(Q@OQH
KW8$YV VWAV JRRI® FRP  VIVIH AHIMIHFXSHUFXVWIR

QV IDEUTXHU GHV DSSHDX]

$ S A?AD



/2&86 62186 675(%0 352 -(&7

7+<0$7,48(
( GXFDVIRQ ¢ CHQYLLRQQHP HQW
VRQRUH

7(55,72,5(
L& GH ) LDQFH DXWHV U«J LRQV

35,;
* LDVIKIW

' ,6321,%,/,7¢<
(Q@QH

5680 «

/ RFXV 6RQXV 6WHDP 3 LRMIFWSURSRVH XQ U« VHDX
P RQGLDOGH mP LFLRV RXYHUN } TXL GL I XVHQWHQ
SHUWP DQHQFH GHV SD\ VDJHV VRQRUHV GRFDX[ YHW
XQ VHUYHXU G«Gl«  / REXWUHDP 6RXQGP DS /D
FDUM VRQRWH VH SW«VHQWA VRXV IRWP H G XQH
FDUM DXGLR J«R JWDSKITXH SHWP HWDQW GH
YWWXD@QVHU GH GRFDAQVHU HW G «FRXWU ¢ VRXW
P RP HQW®V P LFLRSKRQHV TXL VRQWRXYHUN DX]
TXDWH FRLQV GX JREH 2 Q SHXW FQTXHU VXU
FKDTXH HP S@FHP HQW GH P LFLRSKRQH VXU @
P DSSHP RQGH HWDLQWL « FRXWU ¢ CDLGH GH VRQ
QDYLIDWXU LQWAUQHW @ m SD\VDJH VRQRWH }
FDSWW« HQ WP SV WHO GDQV @V Gl I« HQW
@HX[ /HV P LFLIRSKRQHV VRQW LOWDAXV HW
HQWHWQXV SDU GHV SDUAFLSDQW E«Q«YRGHV
3 XVIHXW RSVIRQV VROW«<J DBIP HQWGLVSRQLE BV
GHV GHVFUSVIRQV HW P DIHV GHV
HQYLLRQQHP HQW VRQRUHV FDSWV RX HQFRUH XQ
P RGH DXVRP DWIXH G«FRXW TXL SDWH G XQ
PLFLRSKRQH ¢ XQ DXWH VH®RQ XOH
WP SRUVDVIRQ GRQQ«H FU«DQWXQH SLRP HQDGH
YLUXH@H FRQWQXH SDLP LBV P LFURSKRQHV

$3(5&8 ' (/ 287,

KWBYV __ REXVROXV RUW VRXQGP DS

$ S A?AD



0 (" (/

5680 «

&H MW FRP SRUM XQH SDUAH VXU ODXGMRQ

7+¢0$7,48( ODXGIRIJWDP P H BV WSHV GH VXUGIW HWXQ VAW

3K\ VITXH GX VRQ DXGIVM 8 QH WXEUTXH HVWGHWIQ«H DX[ SDUHQW
$QDVRP LH SK\ VIR®RJLH GH G HQIDQW P DBQWQGDQW  /H WAW DXGL
ORUHL@®! 5 LVT XHV DXGLWM V SHWP HWGH VWWHWU VD FDSDFIW ¢ HQWAQGLH GDQV

&1 EWIW DP EIDQW ,0 FRP SRUM DXWL XQ
TXHWIRQQDUH VXU ODXGIMRQ GDQV @ YIH GH
VRXV &IV NRXW &H WAWQH WP SFH SDV GV

7(55,72,5
( ( H DP HQV IDIW SDU XQ SWIHWRQQHO GH

,® GH ) ULDQFH DXWHV Wc<JLRQV

ODXGMRQ
$87(85
0 HGHO
$3(5&8 " (/ 287,/
35,;
* LDV LW KW8YV Z7Z7Z P HGHOFRP U DERXWKHDUQJ

' ,6321,%,/,7¢<
(Q@QH
&2 17%$&7

KWBYVY 72727 P HGHOFRP 11U

$ S A?AD

e U



0 86¢(

7+<0 $7,4 8 (
( GXFDWRQ ¢ CHQYLLRQOHP HOW
VRORUH

7(55,72,5(
L1 GH ) LDQFH DXWHV U«J LRQV

35,;
* LDVKLW

' ,6321,%,/,7¢<
(Q@AQH

' (66216 (1 92 ,(

(' ,63%$5,7,21

5680 «

/H PXV«H WHSHURUH GHVY VRQV WSLTXHV
GREMIW GX ::2P H V2 F®! TXL RQWGLVSDUX GH
QRWH YIH TXRUGIHQQH 1RWDQALTXHV RX
VIP SGIP HQW FXUHX[] QK«VI] SDV ¢
WH G«FRXYUU FHV VRQV DQFLHQV 7DP DJRVFKL
Z LQGRZ V P DFKIQH ¢ «FULH DQFLHQV MiX]
YLG«RV VRQWDX SWRJWDP P H

$3(5&8 ' (/ 287,1

KW$ VDYHWHVRXQGV LQIR

&2 17%&7

KW$%  VDYHVKHVRXQGV LQIR

$ S A?AD
z
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1$785( 6281 0 $3

7+<0 $7,48(
( GXFDRQ ¢ OHQYLLRQQHP HQW
VRQRUH

7(55,72,5(
,® GH ) LDQFH DXWHV WJLRQV

$87(85
(DUK IP

35,;
* LDVKLW

11,6321 ,%,/,7¢<
(QA@QH

5680 «

3RXU «FRXWU XQ FK XU G LQVHFWYV SDGLVDQW
GDQV @ IRWLW WRSIFDM KXP LGH GH %RUWQ«R
HVFDDGHU O+ P DA\ D HYWH G« WQGUH DX VRQ GHV
P «®RGIHV GX FKDQW GHV RLVHDX[ GDQV XQH
SWIUH DGLOH D®RW RSWA] SRXU @ SOWIRWP H
1 DWKWH 6RXQGP DS TXLD «W G« YHBRSS« SDU GHV
SWIRIHWIRQQHY GX P RQGH HQWHU HW TXL
SWRSRWVH XQH P DQ2 WH DIWDEM® HW LOWALDRAYH
G H SQRWHU GV VRQV QDWUHY GH QRWH SMQ? W
$ QRWAU TXH GH QRP EWHX[ HQUHIJ MAHP HQW GH
@® FR@HFVIRQ WD@V«V SDU FROWLEXWAXW GX
P RQGH HQWHU VRQWGH JIDQGH TXD@W SURFKHV
GH FH TXH ORQ SHXWHQWQGWH GH VHV SWRSWHV
RWUHLAMYV FDU nELQDXWDX[} FHW ¢ GUH GHV
HQUHI IMWUHP HQW WM WR  W«D@V«V DYHF GHX|
P IFLRSKRQHV TXL FDSWWHQW i VRQ ¢

GHJ U<V

$3(5&8 " (/ 287,/

KW$YV  HDUK 1P "WHI QDWWIHVRXQGP DS

&2 17%&7

KH@R# HDU/K | P

$ S A?AD

e U



126 25(,//(6 21 < 7,(17

7+<0 $7,48(
3K\ VLTXH GX VRQ
$QDVRP H SK\ IR®RJLH GH
ORUHLAD

7(55,72,5(
,® GH ) LDQFH DXWHV U«J LRQV

$87(85
$ WRFLDVIRQ 1 DURQD® GH
O$ XGIMIRQ  DQFLHQQHP HQW
-RXUQ«H 1 DURQD®! GH
O$ XGIMIRQ

35,;
* LDVKLW

' ,6321,%,/,7«
(Q@QH

5680 «

&H VW, QVALQHW SHWP HW G LQIRWP HU VXU GV
WRXE®V DXGIMV ,0 HW GLYLV« HQ SOXVIHXW/
WXEUTXHV ~ ORWHIGBI O®f EWXIW GBIV WRXEGV
DXGIMUV HWXQ TXU] ' HV FRQVHLY SHWP HWIHQW
GH FRQVHUYHU VRQ FDSIMDO DXGMA HW GHV
WP RLIQDIHV GH MHXQHV G« FLLYHQW®HV DWHLOWAV
DXGLVYHV HWBHV W\ P SW P HV LHWHQWWY

$3(5&8 ' (/ 287,/

KW8YV  NRXIUQHH DXGIMRQ RUJ

&2 17%$&7

KW8YV DWRFLIDVIRQ QDVIRQD®

DXGIVIRQ RUW  FROVIDFW

$ S A?AD

e U



3$5,6 ,128"(

5680 «

3DUV ,QRX#H HWXQH JUWDQGH FRAHIFVA VRQRULH
RXYHUM ¢ VRX WV @V SDWIRQQ« HV D\ DQW
7+<037,48( U« D@QV«V GHV HQUHI \WHP HQW VRQRUHV GH 3DULV
( GXFDRQ ¢ CHQYLLRQQHP HQW  pw GH VD EDQ@HXH SHQGDQW G WAP SV GX
VRQRUH FRQI LQHP HQW

7(55,72,5¢(
,® GH ) LDQFH DXWHV U«J LRQV

$87(85 $3(5&8 ' (/ 287,/
3DUV , QRX4H

KWSBYV  VRXQGF®RXG FRP  SDUMORXIH

35,;
* LDVKLW

',6321,%,/,7¢«

(Q@ICH
&2 17%&7

SDUV LORXIH# SIRVRQP DLOFRP

$ S A?AD
z

e U



3$66 6%$17¢« 352

7+<0$7,48(

$QDVRP H SK\ VIR®RJ IH GH
ORWHL@M 5 LVT XHV DXGIM V

7(55,72,5(
L GH ) LDQFH DXWHV U«J LRQV

$87(85

,5(36 ¥%RXWRJIQH ) LDQFKH
&RP W DYHF B VRXVIHQ
| LQDQFLHU GH 6 DQW 3 XEQT XH

) LDQFH

35,;
* LDVKLW

' ,6321,%,/,7¢<
(Q@AQH

%2 85*2*1( )5%$1&+( &20 7«

5680 «

3DW VDQWASLIR HW XQ MWW GHWI« ¢
DFFRP SDJQHU GDQV @ FU«DWRQ HW CDQLP DRQ
G DPIRQV GH SU« YHQURQ HWG « GXFDIRQ SRXU @
VDQW ¢ GHWIODWRQ GHV MIXQHV 8Q P RGXM
S«GDJRILTXH HW FROWDFW« DX[ DFARQV GH
SU«YHOWURQ VXU B EUXIWHW®IV UVT XHV DXGLW V
'HV  ILFKHV ~ SWDWIXHV VXU OV  RXVIY
G LOMUYHOVMRQ HW GV VHFKQLTXHV G DQLP DURQ
SHWP HWHQWGH FKRIMU @ WUDWJLH G DFURQ @
SXXV DGDSWH HQ IRQFIRQ GHV SXEQFV

DQV DQV DQV , QRWHU TXH OV
SWHP LHW P RGX®V VRQWFRQVDFU«V DX[ DSSRUN
WK«RUTXHV HQ «GXFDMRQ SRXU @ VDQW GHV
MHXQHV ~ «SIG«P IRRIIH P «VKRGRGRJLH  GH
SURMIW HMOWHOVIRQV « GXFDVIYHV

$3(5&8 ' (/ 287,/

KWBV ZZ77 SDW VDOWASLR RU P RGX®V

SHGDJRJLT XHV

&2 17%$&7

KW$V 777 SDW VDOWASWUR RU

$ S A?AD

e U



7+<0$7,48(

$QDVRP IH SK\ IR®RJIH GH
ORUHL@M 5LVT XHV DXGIWMV
5LVT XHV H WD DXGIW V

7(55,72,5(
L1 GH ) IDQFH DXWHV U«J LRQV

$87(85
3KRQDN

35,;
* LDWKILW

' ,6321,%,/,7¢«
(Q@QH

3+21%.

5680 «

&H VIV SLRSRVH @ WDAVDVIRQ G XQ VIMVWDXGLVY
TXL QH WHP S@FH SDV @ YIVIW FKH] XQ 25/
SRXU HQUXIW P HVXWHU @G QLYHDX GH SHUMV
DXGIMIYHV ' HV LQIRWP DIRQV VXU @ SK\ VIRGRJ IH
GH ORUHL@M HWGHV «&P HQW SRXU FRP SUHQGWH
@ SHUM DXGLVIYH VRQWGRQQ«V VXU FH VIV

$3(5&8 ' (/ 287,/

KWBY Z7Z7Z SKRQDNFRP KHDUQIJVWHWWEM D Z

H®RP H"

WDQG 3KRODN &RXOQWL )5 /DQIXDIH )5

&2 17%&7

KWBV 272727 SKRODNFRP [UIUKW O

$ S A?AD
z

e U



3+4212*5%$3+<

5680 «

7+¢0 $7,48(
( GXFDVIRO ¢ CHOYLLRQOHP How  SKRQRIUDSK\ HVWXQ SURMWDMMIT XH LV« LDQW
VRORUH GH GHX[ SDWIRQQ«V GH YR\ DJHV HWGH SUVHV GH

VRQV , O SW<VHQWIQW GH IDERQ SR«WITXH HW
FRQWP SOWYH GHV LQWDQDQ«YV VRQRUWHV HW
YIVXHY GH GUI«WHQW «FRWWYP HV GH QRWH
SMRW &HV YR\ DIHV VRQRUHV VH FRQFHQWHQW
VXURXW VXU GHV @HX[ GH QDWUWH VDXYDJH
SW<VHUY«V GH OCDFYLW KXP DIQH R» @ IDXQH
SW<GRP LQH HWR» &1V DQLP DX[ VRQWLRLY 3HWP HW
$11<( " ( GH VHQVIELQVHU ¢ @ S« VHUYDVIRQ GHV Gl | « LHQW
38%/ ,&%$7,21 EIRVRSHY GH QRWH SM®®W /H MW RIIWH
SXMHXW SDJHV  SHWP HWDQW O«<FRXWH O
YIVIRQQDJH RX @ GIFWKUH G DUAFGIV UHDW YV DX
SLRNHW

7(55,72,5(
,® GH ) LDQFH DXWHV W<JLRQV

$87(85
0 DURUH HWB\ O'DLQ

35,;
* LDVKIW

',6321,%,/,7«

(0 QoK $3(5&8 ' (/ 287,/

KW§  SKROQRJWSK\ Z RUB

$ S A?AD

e U



3/$7()250 ( $325((

7+<0 $7,48(

( GXFDVIRQ ¢ CHQYLLRQQHP HQW
VRORUH

7(55,72,5(
,® GH ) LDQFH DXWHV W<JLRQV

35,;
* LDVXLW

11,6321 ,%,/,7¢«
(Q@AQH

5680 «

9R\DJHU ¢ WDYHW ® P RQGH VRXWHQ UHWDQW
FKH] VRL JWFH DX[ VRQV FHWFH TXH QRXV
SIRSRVH @ SMWA IRWP H $SRUHH RW DYHF VD
FDUM VRORWH P RQGID® TXL FRP SWA TXHJ XH

HQUHJ MWHP HQW  GDQV QHX[
JWFH ¢ VHV FROWLEXWHXW/ ' «Gl«H ¢
OHQUHJ WWHP HQWGH VHULDLQ ¢ @ SKRQRJUWDSKLH
HW ¢ ODUN GH O«FRXW H@HY FROQWHQW GHV
HQUHJ MWHP HQW GH QRP EWHX[ HQYLLRQQHP HQW
XUEDLQV UXWDX[ HW QDWUHY WY« @QW XU
IRWPP H FRP SB[ H HWGIXW FRQGIMRQV VRQRUHV
DIOVL TXH @V  GUI«WHOWN  SHUFHSWRQV
SWDWTXHV HW SHWSHFAYHY DUMMI XHV GH VHV
QRP EWHX[ FRQWIEXWXW/ &HD HQ DWW XQH
UHWRXUFH SU«FLHXVH SRXU GHV SURMIW « GXFDW V
RX DUMWMIXHV 2I1ItH @ SRWELOW GH
WHFKHWUFKH GH VRQV SDU P RWQ@EWH 3HWP HWGH
G« YHRRSSHU O«FRXWW HW GV QRVRQV TXL YRQW
DYHF FRP P HmVRQV} mEUXIW } RX mDP ELDQFH
VRQRUH }

$3(5&8 " (/1 287,/

KW8YV DSRUHH RUW P DSV

$ S A?AD

e U



3520 (1$' (6 62125(6

7+<0 $7,48(
( GXFDVIRQ ¢ OHQYLLRQQHP HQW
VROQRUH

7(55,72,5(
$XWHV UcJLRQV

$87(85
5DGLR * LHQRX LM

35,;
* LDVKLW

',6321,%,/,7«

(Q@CQH
( Q WFKDWHP HQW

5680 «

' HV DUMAMN GHV GRFXP HQWDUMMY HW GHV
KDEWVDOW RQWFRP SRV« FHV SDUFRXU/ VRQRUHV

SRXU YRXV IDULH SDUMIHU ¢ BXU IDERQ HQWH

H SRIDMRQ G HQGLRIW P «FRQQXV HW WHIDUG

G«FD& GX FRQQX O VWULVRLLH GH O DUVHLGB HW
GH VWD WJLIRQ /HV 3WRP HQDGHV VRQRUHV WH

WQFKDWHQW Q@EWHP HQW VXU FH VW SXLV
V «FRXWHQWLQ VWX GDQV XQ SD\VDJH HW GDQV
XQH VIVKDWRQ FKRIMH &HV EDDMGHV SLRSRVHQW
XQ YRIDJH VRQRIH @« ¢ @ PDUKH ¢

ODUSHQVDIH TXL SHUP HWGH WDBIQWU GH FKDQJHU
G «FKH@ GH VH J@WHU GDQV BV LOWUMEHV GH

@ YLGH GDQV VHV XVDIJHV G REVHUYHU GHV WWDFHV

/D P DNRUW GHQWH H@V YRIMOQHQW DYHF O

* 5 DYHF TXL HG@N SDUMDIHQW SDURLY O

WDF« P DLV VXUWRXW® GHWLQ RX OLP DJLQDLLH

G XQH P «WRSR® LQYIME®!  FHA GHV @VI2 UHV HW
GHV XVDIHV HQWH YLGH HWQDVKUH LQGXWWULHY HW
DJ UFX QX WH DXVRURX VAV HW  FKHP LQV
EXIWRQQIHW ' DXWHV GHOQWH HaV

WLDQJ X BHQWD 3 LIRYHQFH 9 HUM

$3(5&8 ' ( / 287,/

KW$ 777 SIRP HQDGHV VRORWHV FRP

$ S A?AD
z

e U



6281'62) 7+( )25(67

5680 «

&DU/RJIWDSKIH VRQRWH GHV VRQV GHV ERLV HWGHV
IRU-W GH @ S@Q@ W RSHQ VRXUFH TXH FKDFXQ
SHX Wk FRXVIAU

7+<0 $7,48(
( GXFDWRQ ¢ CHQYLLRQQHP HQW
VRQRUWH

7(55,72,5(
L GH ) LDQFH DXWHV U«J LRQV
$3(5&8 " (/ 287,/

35,; KW$YV WP EHU HWIYDORW XN VRXQGVRIVIKHI RUHV
* LDVKLW WVRXQGP DS

',6321,%,/,7¢«
(Q@QH

&2 17%&7

VRXQGVRIVKHI RUHWY¥ WP EHU HWIYDORW XN

$ S A?AD
z

e U

Z@A7?



7+<0 $7,48(
3K\ VITXH GX VRQ
$QDVRP [H SK\ VIR®RJH GH
ORUHLAHA

7(55,72,5(
L1 GH ) LDQFH DXWHV U«J LRQV

$87(85
6 VIDUNH\

35,;
* LDVIKIW

' ,6321,%,/,7¢
(Q@AQH

673%5. (<

5680 «

(Q SXV GILQIRWPP DURQV VXU ODXGIMRQ GV
UVTXHV DXGIMIV HW BIXU SWYHQURQ FH VIVMA
SWRSRVH @ W« DAVDVIRQ G XQ WAMDXGI HQ @J QH
LOQH WHP S@FH SDV @ YIMWM FKH] XQ 25/ SRXU
XQH « YDOXXDVIRQ FRP S@ WA GX QLYHDX GH SHUMV
DXGLVYHV

$3(5&8 ' (/ 287,/

KWBYV 777 WDWNH\ 1U VWWDXGIVWW HQ
@QOH  + HDUQJ 7HWOV® DQGLQI3UP DU+ HDUQ
J7HWE SS

&2 17%&7

KW8YV ZZZ WDWNH\ U

$ S A?AD
z

e U

Vi@ NC)



685', ,1)2 6(59,&( &(175( 1$7,218$/
' ,1)250%$7,21 685 /$ 685" ,7«

7+<0$7,48(

$QDVRP H SK\ VIR®RJIH GH
ORWHL@M 5 LVT XHV DXGIVM V
5LVT XHV H WD DXGIW V

7(55,72,5(
,® GH ) (DQFH DXWHV W<JLRQV

35,;
* LDVXKILW

' ,6321,%,/,7¢<
(Q@QH

5680 «

/ H FHQWH QDMRQDOG LQIRWP DRQ VXU @ VXUGLW

&1,6 D SRXUREMIFV GH SHWP HWUH ¢ FKDTXH
SHUVRQQH FRQILRQWH ¢ @ VXWGLW G DFF«GHU ¢
XQH LQIRWP DVIRQ | LDE®I HWQHXWH R» TX H@ VH
WRXYH VXU ! WAULVRUH /H VIVA UDSSHG
FRP P HQW ORWHL@ IRQFURQQH SDU TXHW
PRUHQV SHXWRQ IDUH @ G«SIMDIH OV
SUQFLSD®V FDXVHV GH VXUGLW @IV DFRXSK?2 QHV
@ VXWGLF«FIW @IV VLJQHV TXL GRLYHQW YRXV
DBUMU HWD S U« YHOQURQ

$3(5&8 " (/1 287,/

KWBYV 777 VXIGLIQIR

&2 17%$&7

KWBYV 777 VXIGLIQIR

$ S A?AD

(V)]
e U



7(67 $8' ,7,)

5680 «

7+<0 $7,48(

5 VT XHV DXGLM V 7THW DXGIWM4 GH PLQ WD@V« SDU 6LIQLD

$XGIMRQ FH WAWQH YDXWSDV FRQVXODVIRQ DYHF
XQ25/

7(55,72,5(
L GH ) LDQFH DXWHV U«J LRQV

$11 (" (
38%/ ,&%$7,21

$3(5&8 ' (/ 287,/

KW$V 7277 VKRHER[ ROMOH FRP VLI QLD

$87(85 DOR
6L QLD $ XGIIRQ LLDQRH -
35, ;
* LDVKLW

',6321,%,/,7«

(Q WOH &2 17%$&7

KW$V 27277 VIJQID QHWIU IU

$ S A?AD

e U



7(67 $8' ,7,) (1 /,*1(

5680 «

&H WIVWDXGIW FRQEX SDU $P S@RQ SHUWP HWGH
IDLLH XQ SRIQWIDSLGH VXU VRQ DXGIMIRQ &H VAW
74¢0$7.48( QH WHP SMFH SDV @ FRQVXAMVIRQ FKH] XQ 2 5/

5 VT XHV DXGIW V

7(55,72,5(
,® GH ) LDQFH DXWHV U«J LRQV

$87(85 $3(5&8 ' (/ 287,/

$P SQRQ
KWV 7277 DP SQRQFRP 1UWWDXGIW HQ
@JOH

35,;

* LDV LW

'',6321,%,/,7«<

(Q@CQH

&2 1 7% &7

KWBYVY 72727 DP SARQFRP 1U

$ S A?AD
z

e U

Z@AC



7+,%%$8/7 48,1&+21

5680 «

&WDVIRQ G RHXYWHV TXL P HWHQWHQ YD®IXU @
ELRGLYHWLW DFRXWIT XH GX 4 X«EHF
7+<0 $7,48(

( GXFDVIRQ ¢ OHQYLLRQQHP HQW
VRQRUH

7(55,72,5(
,® GH ) LDQFH DXWHV W<JLRQV

$3(5&8 ' (/ 287,/
$87(85

7KLEDXOW4 XIQFKRQ KWBYV 777 VKIEDXW XLOFKRQ FD

35,;
* LDVKIW

' ,6321,%,/,7¢<
(Q@QH

&2 17%$&7

KWBYV 77 Z VKIEDXW XLOFKRQ FD

$ S A?AD
z

e U

Z@AD



7+<0$7,48(
3K\ VITXH GX VRQ ( GXFDVRQ
¢ OHQYLLRQQHP HOWVRQRUH

7(55,72,5(
L@ GH ) LDQFH DXWHV U«J LRQV

$11 (" (
38%/ ,&%$7,21
O LVH¢ NRXUM

$87(85
$QGUHZ 6P WK

35,;
3D\ DQW

' 6321 ,%,/,7<
$ @ YHQW
( Q WRFKDUWHP HQW

$8' ,27221/6

5680 «

$SSAFDMRQ GH P HVXWH TXL SWRSRWH XQ
HQVHP E®Y FRP SGIWG RXVILY VXU GV P RELBIV 2 6
SRXU OV LQI«QIHXW GX VRQ DFRXWIFLHQV
LOWDADWX U/ GH KRP H FLQ«P D HWVRXV FHX[ TXL
DLP HQWODXGIR SR $ XGLRVRRYY LQFOXWSOKVIHXW
RXVY SWRIHWIRQQHY P HVXWH GH SWHWIRQ
VROQRWH 63/ DQDOVHXU GH VSHFWH HQ WP SV
WHO 57$ P HVXWH GH )RXUJHU ))7 VAVWGH
SRMUW GHV KDXW SDUBIXU J«Q«DWAXU $XGIR
6FRSH &/) 9LHZHU HW HQUHILWUHXU HW @D
SRWIELOV¢ G DNRXWAU G DXWHV P RGXGHV

$3(5&8 ' (/ 287,1

KWBY DSSV DSS® FRP U DSS DXGIRVRRY LG

$ S A?AD
z

e U

Z@AE



7+<0$7,48(
( GXFDVIRQ ¢ CHQYLLRQQHP HQW
VRQRUH

7(55,72,5(
L@ GH ) LDQFH DXWHV U«J LRQV

$11 (" (
38%/ ,&%$7,21
P LVH ¢ NRXUHQ

$87(85
1 DVXLDG DG

35,;
3D\ DQW

' 6321 ,%,/,7¢<
( Q WFKDWHP HQW

%($7 : 25. (56

5680 «

PDIlQ« SDU 1DWWD®EDG XQH VRFL«W TXL
G«YHRSSH GHV MIX[ YIG«R LQFXVUV DILQ
GDSSRUMU XQH DOWUQDWYH OGLTXH ¢ @
Uc«GXFDMIRQ HW ¢ ODFVIYLW SK\ VITXH DGDSW¢H
FOWITXH ' DQV %HDW : RUINHW @ NRXHXU
LOFDUQH @& * WDQG $ UFKLWWFW HQ FKDWH GH @
WIHFROWUXFIRQ GH F«@EWHV P RQXP HQW GX
* LDQG 3D\V 3RXUP HQHU ¢ ELHQ VD P IWWIRQ LO
GRIW W\ QFKLRQLVHU @V WRERW EoVMWVHXW HQ
VDSDOQW® U VKP H GX ERXWGHV GRLIW VRXWHQ
U« VIWDQWDX[ DWDXW LQFHWDQW GX 6DERWAXU
HWGH VHV VELLHV LRERWT XHV

$3(5&8 ' (/ 287,/

KWBYV 777 EHDW RINHW FRP

&2 17%&7

KWBV 777 EHDW RUINHW FRP

$ S A?AD
z

e U

Z@AF



" (&, %(/] 6

5680 «

7+<0 $7,48(
3K\ VITXH GX VRO ( GXFDVRO &HWH DSSQFDMRQ SHWP HW GH FRQQDWH OV

¢ CHOYLLROOHP HOWWRQRLH QLYHDX[ VRQRWHV TXL QRXV HQURXUHOW ( G
XVIDVH @1 P LFLRSKRQH LOVAWQH SRXU HWIP HU O
QLYHDX GH SWHWIRQ VRQRWH HQ G«FLEHY G%
63/ (@ G«FUWON QLYHDX[ VRQRUWHV VXU GHV

7(55,72,5( JUDSKLT XHV

L@ GH ) LDQFH DXWHV U«J LRQV

$11 (" (
38%/ ,&%$7,21
P LVH ¢ NRXUHQ

$87(85
%DQQDFK

35,;
* LDWKILW

' 6321 ,%,/,7< $3(5&8 ' (/ 287,/

( Q WFKDWHP HQW
KWBV DSSV DSS®I FRP |UDSS GHFLEH LG

$ S A?AD

e U



7+<0$7,48(
3K\ VLTXH GX VRQ ( GXFDVRQ
¢ OHQYLLRQQHP HQWVRQRUH

7(55,72,5(
,® GH ) LDQFH DXWHV W<JLRQV

$87(85
6N\ 3DZ &R / V&

35,;
* LDVKLW

' 6321 ,%,/,7¢<
( Q WFKDWHP HQW

v &, %(

5680 «

&HWW DSSQFDMRQ WDQVIRWP H YRWH DSSDUHLO
W@ SKRQLTXH HQ XQ VRQRP 2 WH SLRIHWIRQQHO
P HVXUH DYHF SWFIVIRQ ® QLYHDX GH SWHWIRQ
DFRXWATXH 63/ VRXWDXVRXUGH YRXV ' «FLEHO
© SRWEGH GHV P HVXWHV Slk FDQEWHV WPV
IIDEGN HW VXSSRUM GV SRQG«WDVRQV GH
IUTXHQFH ,78 5 $ HW& 9RXV -V YRXV
GHP DQG« ¢ TXHO SRIQW YRWH FKDP EWLH HWV
VIBIQFLHXVH RX ¢ TXHOSRLOWXQ FRQFHUNGH URFN
RX XQ «Y«QHP HQW VSRUM HW EWX\DQW "
' «FLEHO; YRXV DIGHWD ¢ W«SRQGWH ¢ VRXVIAV
FHV TXHWIRQV

$3(5&8 " (/1 287,/

KWBY DSSVDSS®FRP IUDSS G & $ FLEHO

[ GEVRQRP & $ WHIG !

SMOWRLP __ISKRQH

$ S A?AD

e U



(/.

5¢680 «

7+¢0$7,48(

5 VT XHY DXGLVU Y &HWH DSSQFDVIRQ SLRSRVH Gl LOMRQV
WDGX WV HQ MQJIXH GHV VLI QHV | UDQEDLVH HW
VLI QHV

7(55,72,5(
L1 GH ) LDQFH DXWHV U«J LRQV

$11 (" (
38%/,&%$7,21
P LVH ¢ NRXUHQ

$3(5&8 " (/1 287,/

$87(85 KWBV _GLFR H@® M 1U
(Q

35,;
* LDWKLW

6321 ,%,/,7¢ s e
( Q WGFKDW HP HQW & $&

KW8V GLFR HQ M U

$ S A?AD

e U



7+<0 $7,48(
5 LVT XHV DXGLWM V

7(55,72,5(
L1 GH ) LDQFH DXWHV U«J LRQV

$11<( " (
38%/ ,8&%7,21

$87(85
+.,),9( 6$6

35,;
3D\ DQW

© 6321 ,%,/,7¢<
$ @ YHQWM
( Q WFKDWHP HQW

+.),9(

5680 «

/D 2UH DSSQFDVMRQ SRXU VIQWMHU ¢ @ / DQIXH
GHV BLIQHV «FKDQIJHU DYHF GHV VRXUGV

FRP P XQLTXHU DYHF E«E« GLVFXVHU VRXV OHDX

RX SDUBU @ ERXFKH SGILQH $YHF + L) 19(  LOHW
SRWIE® G DSSWHQGWH |DFLBIP HQW ¢ VLIQHU GV
P RW HWSKWWHV G XVDJHV GDQV FKDFXQ GH FHV
FROWA[ WAV ELHQ FRQFWHW +L1),9( DFFRP SDJQH
OXVIDVDWAXU GDQV @ G«FRXYHUM G XQ Gf LTXH
YDU« DXVRXUGH ODP RXU @ VDQW @1 WDYDLO GBIV
VRUAHY  HWVRXVIHV BV DXWHV VK«P DT XHV GX
TXRAGIHQ /D G«FRXYHUM SDWH SDU GHV MX|

LOWALDFVIV GDQV GIVTXHY LO IDXW VRXU ¢ VRXU
«SH®U GHV P RW  LHFRQWIWXHU GHV SKWDVHV RX
UHFRQQD°WH GHV VLJQHV / DSSWHQWAMDIH VH | DLW
DX UVKP H GH OXVUIVDWAXU R» HWTXDQG LO O
VRXK DLV

$3(5&8 ' (/ 287,1

KWBVY ZZ77Z KLILYHDSS

&2 17%&7

FRQVDFV KL ILYH DSS

$ S A?AD
z



7+<0 $7,48(

5 LVT XHV DXGLWI V
( GXFDVIRQ ¢ OHQYLLRQQHP HQW
VRQRUH

7(55,72,5(
,® GH ) LDQFH DXWHV WJLRQV

$11 (" (
38% ,&%$7,21

$87(85
) RQGDVIRQ SRXU G XGLVRQ

35,;
* LDVKLW

' 6321 ,%,/,7¢<
( Q WFKDUWHP HQW

+° 5%

5680 «

&HWH DSSQFDMRQ P REL®I HW/ XQ VAW GH
WHS«WDJH GHV WRXE®V DXGMIV P LV DX SRLQW
SDU @ )RQGDWRQ SRXU ODXGIMRQ DYHF GHV
H[ SHUN HQ DXGLR®RIIH ,OSHWP HWG « YDOXHU GH
IDERQ LQH & FDSIVDODXGIM HW®V WRXEGN GH
ODXGIMRQ JWFH ¢ XQ VMWW G DXGIMRQ GDQV O
EUXIW DSSH& G WAWGHV  FKUIWHV  TXL HWGE
@ IRV VIP S® HWLDSIGH P LOXVIV P D[ LP XP

+ WD SRWAGH GH P XOMSGV | RQFURQQDAVYV
WAWWHU YRWH DXGIMRQ GDQV XQ HQYLLRQQHP HQOW
EUX\ DOW P HVXWHU G EUXIWGH OHQYLLRQQHP HQW
JWFH ¢ XQ VRQRP 2WH  VXLYUH O«YRXVIRQ GH
ODXGIMRQ VRXWDX ®RQJ GH @ YIH JWFH ¢ XQ
KIMWRUTXH FRP SGW FRQVHUYDQW VRXV YRV
WVXODW  GDSSWHQGUWH GDYDQWIH VXU VRQ
DXGIMRQ JWFH ¢ GH ORP EWHX[ FRQVHLY
SDURJHU YRV WVXODW DYHF OHQVRXUDJH
SWRIWDP P HU XQ WDSSHO DQ P RL/ RX
KHXUHV SRXUHITHFWHU XQ SURFKDLQ VAW

$3(5&8 ' (/ 287,1

KWBYV 777 IROGDMRQSRXUDXGIMIRQ RW U SUH

YHQLU KRWD VHVWDXGLVIA

&2 17%$&7

KWBYV Z77 IRQGDMRQSRXUDXGMRQ RU U

$ S A?AD
z

e U

Z@BA



/(6 25(,//(6 (7/( 0<&$1,60( ' (/ 28(

5¢680 <
7+<0 $7,48( |
$ODVRP LH SK\ VIRGRILH GH &HWH DSS@FDMRQ SWRSRVH GHV VFK«P DV
ORUHLEDH TX] HW DQIP DURQV SHWP HWDQW GH P LHX|

FRQQDIWH ®f WWEP H DXGIMI &H® D «W FRQEX
SRXUGHVHQIDQW GH ¢  DQV

7(55,72,5(
L@ GH ) LDQFH DXWHV U«J LRQV

$11 (" (
38%/ ,&%$7,21

$87(85
0 R] DIN ( GXFDWRQ

35,;
* LDWKILW

' 6321 ,%,/,7< $3(5&8 ' (/ 287,/

( Q WFKDWHP HQW
KWBV DSSV DSS®I FRP |UDSS VKH P HFKDQLVP

RI KHDUQJ G LG




7+<0 $7,48(
5 LVT XHV DXGLWM V

7(55,72,5(
L1 GH ) LDQFH DXWHV U«J LRQV

$11<( " (
38%/ ,8&%7,21
0 LVH ¢ NRXUHQ

$87(85
&$5(&21 * P E+

35,;
* LDVKLW

' 6321 ,%,/,7¢<
( Q WFKDWHP HQW

6/ ((3 7,0 (5

5680 «

3RXUFHX[ TXL QH SHXYHQWSDV V HQGRWP LU VDQV
P XVITXH 6®HS 7LP HU SHWP HWGH P HWUH XQ
FRPSW ¢ WERXW , @ IlQ GX FRPSW ¢
WHERXW 6®HHS 7LP HU GLP LQXH GRXFHP HQW O
YROXP H SXLV DUSVH @ P XVITXH 8 WWVH] YRWH
GIFVXU GH P XVITXH Skl «U« RX P -P H <RX7XEH

&KRIMWH] FRP ELHQ GH WP SV @ P XVLTXH VHLD
NRX«H &U«H] GHV SU«UcJ@IHV SRXU YRV FRP SVIAV
¢ LHERXW | U« TXHP P HQWXVIDV«V

$3(5&8 ' (/ 287,1

KWBYV  S®\ JRRI®I FRP WRWH DSSV GHVIDLY"

LG FK SERRV DQGLRIG 6HHS7IP HU KO 1U JO 86

&2 17%$&7

KHGGHVN# FDUHFRQ FRP

$ S A?AD

e U



62120 (75(

7+<0$7,48(
3K\ VITXH GX VRQ ( GXFDVRQ
¢ OHQYLLRQQHP HOWVRQRUH

7(55,72,5(
L@ GH ) LDQFH DXWHV U«J LRQV

$11 (" (
38%/ ,&%$7,21
P LVH ¢ NRXUHQ

$87(85
9MG 3RO DQVNL

35,;
* LDWKILW

' 6321 ,%,/,7¢<
( Q WFKDWHP HQW

"% (&,%(/ 0 (7(5

5680 «

' HFLEHOO HVIHU HVWWXQH DSSQ@FDVIRQ VP DU/SKRQH
TXL GRQQH XQH P HVXUH WSLGH HW SHWP HW GH
VXUYHLADIU GV EUXIW FHX[ GX YRIMQDJIH RX FHX|
GX YRXPH GH @ P XVITXH ®f VRXWGDQV XQH
VIP S®! DSS@FDVMRQ $YHF G% O HWU YRXV
SRXYH] P HVXWHU GV QLYHDX[ DFRXWWITXHV
DP ELDQW HQUHILMMWHU YRV P HVXUHV HW GIXW/

@QRFDAVDVIRQVY HW SDUMDIHU YRV P HVXWHV DYHF
G DXWHV

$3(5&8 ' (/ 287,1

KW$V DSSV DSS® FRP 11U DSS VRORP HWH GE

GHFLEHOP HWAU LG

$ S A?AD



62120 S75(

7+<0$7,48(
3K\ VITXH GX VRQ ( GXFDVRQ
¢ OHQYLLRQQHP HOWVRQRUH

7(55,72,5(
L@ GH ) LDQFH DXWHV U«J LRQV

$11 (" (
38%/ ,&%$7,21
0 LVH ¢ NRXUHQ

$87(85
7RRY/ " HY

35,;
* LDWKILW

' 6321 ,%,/,7¢<
( Q WFKDWHP HQW

Y&, %(/ (7 %58,720 S75(

5680 «

/| DSSQFDVIRQ GH VRQRP 2WH XWAVH YRWH
P IFLRSKRQH SRXU P HVXWHU B YRXP H GH EWXIW
HQ G«FIEHY G% &HWW DSS@FDVIRQ SHWPP HWGH

P HVXWUHU IDFLBIP HQW @ QLYHDX GH EWXIW
DP ELDQW ( @ SRWe GH GL | « LHOWAV
IRQFVIRQQD@MY  QLYHDX VRQRUH DP ELDQW HQ

G«FLEHO DIILFKDJH GHV YDGIXWP LQLP XP
PRIHOQH PD[IPXP DIILFKDIH GHV QLYHDX[
VRQRWHV VRXV IRWP H GH JUWDSKLTXHV DIILFKDJH
GHV KIWRUTXHV GH P HVXWH G«ILQMRQ GXQ
DYHUMAVHP HOWSRXU XQ QLYHDX VRQRUH « (BiY«

$3(5&8 " (/1 287,/

LG DSS VRRY VRXQGP HVHU GHFLE HOQRLVHGHWIAFVIR
U KOIU JO86

KW8BYV _S®\ JRRI® FRP WRWH DSSV GHVIDLW"

$ S A?AD



7+<0 $7,48(

3K\ VITXH GX VRQ ( GXFDVRQ
¢ OHQYLLRQQHP HQWVRQRUH

7(55,72,5(
L@ GH ) LDQFH DXWHV U«J LRQV

$11 (" (
38%/ ,&%$7,21
P LVH ¢ NRXUHQ

$87(85
$QGWHZ 1 HDO

35,;
* LDWKILW

' 6321 ,%,/,7¢<
( Q WFKDWHP HQW

62120 S75( +'

5680 «

&HWH DSSQFDMRQ SHWP HW GH P HVXWHU GV
QLYHDX[ VRQRUHV (@1 XWIVH &1 P LFURSKRQH
IOWI GX WGSKRQH SRXU HIIHFWHU OV
P HVXUHV HWM ROFIRQQD@MAV VXLYDQWAY G« VIHFVIAU
® QLYHDX VRQRUH G QLYHDX GH YLELDMIRQ O
EWXIW DIILFKHU GV QLYHDX[ VRQRUHV P LQLP XP
0lQ PRHQ OR\ PD[IPXP 0D[ FWHUXQ
JWDSKLTXH GRIDUVKP LTXH GX QLYHDX VRQRUH HQ
G«FIEHY G% -WH X\V« FRP P H XQ RXVIOGH
FDQEWJH DYHF GHX[ P RGHV FDQ@EWJIH P DQXHO
HW DXVRP DAUTXH D @ FDSDFLW G DUJVHU HW
G HQUHI LMWHU BV W« VXADW GHV P HVXLHV ¢ VRXW
P RP HQW SRWIELOW VXSS&P HQWDLLH GH
VDXYHIDUWGHU BV GRQQ«HV  QRXYHO «FUDQ GH
GRQQ«HV KDARUTXHV  $YDQW G XWIVHU FHWH
DSSQFDVRQ  LO HW Q«FHWDLULH GH FDQEWHU O
W QSKRQH

$3(5&8 ' (/ 287,1

KWBYV DSSVDSSB FRP IUDSS VRORP & $ W

WH KG LG "SOWRWP__[SKROH

$ S A?AD
z



7+<0 $7,48(

3K\ VITXH GX VRQ ( GXFDVIRQ
¢ OHQYLLRQQHP HOWVRQRUH

7(55,72,5(
,® GH ) LDQFH DXWHV U«J LRQV

$87(85
([ DO RELH 6 $

35,;
* LDVKLW

' 6321 ,%,/,7¢<
( Q WFKDWHP HQW

62120 S75( 63/

5680 «

&HWW DSSQFDVRQ SHUWP HWGH P HVXUHU ®f QLYHDX
VRORWIH RX @ SWHWIRQ DFRXWITXH 63/ HQ
G«FLEHY G% ,OHWMHFRP P DQG« DX SU«DME
GH IDUH O«VDRQQDIJH GH ODSSQFDMRQ  ( @M
XVUVH @1 P LFLRSKRQH LOWJ W« GX VP DUBKRQH
RX GH @ VDE®GMW &H VRQRP 2WH P HVXWH O
QLYHDX VRQRUH GV YLELDMRQV LOHQUHILMAH GBIV
QLYHDX[ VRQRUHV P LQIP XP PRIHQ HWwW
P D[P XP

$3(5&8 ' (/ 287,1

KWBYV DSSVDSSB FRP IUDSS VRORP & $ W

WH VSOLG

S A?AD

(V)]
e U
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0,187(6 3285 &2035(1"' 5( /( %$1*

7+<0 $7,48(
3K\ VITXH GX VRQ

7(55,72,5(
L@ GH ) LDQFH DXWHV U«J LRQV

$11 (" (
38%/ ,&%$7,21

$87(85
6 FLHQFH HW$ YHQLU

35,;
* LDWKILW

11,6321 ,%,/,7¢«
(Q@QH

683(5621,48(

5680 «

/H VRQ VH SWRSDJH VRXV @ IRWP H GRQGH GH
SWHWIRQ GDQV ODWJ ¢ @ YIVWWWH GH P SDU
VHFRQGH /RWTX XQ DYIRQ VH G«S@MFH ¢ @
YIVAWH GX VRQ ®1 EDQJ VXSHURQLT XH UHWAQW.

$3(5%8 ' (/ 287,/

KWBYV 777 \ RXVXEH FRP _Z DVFK"
Y J%8 4.0 N

&2 17%&7

KWBY Z7ZZ \ RXWXEH FRP__# 6 FLHQFHVHVIDYHQLU

$ S A?AD
z



&+$176 "' 2,6($8; )$&,/ (6, 5(&211%$-75(

7+<0 $7,48(
3K\ VITXH GX VRQ

7(55,72,5(
L@ GH ) LDQFH DXWHV U«J LRQV

$11 (" (
38%/ ,&%$7,21

$87(85
/ DO LOXWA 1 DVXH

35,;
* LDWKILW

11,6321 ,%,/,7¢«
(Q@QH

12

5680 «

' «FRXYWH] @ FKDQW GH VHSWRLVHDX[ DYHF @
0 LOXV 1 DVWUH

$3(5%8 ' (/ 287,/

KWBYV Z77Z \RXWA\EHFRP ZDWK"Y Z 0[$3

B8

&2 17%$&7

KWBYV 777 \RXVKEH FRP_# / DO LOXVI1 DVIKLHOQH

$ S A?AD

e U
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7+<0 $7,48(
5LVTXHV H[ WD DXGLVU V

7(55,72,5(
L1 GH ) LDQFH DXWHV U«J LRQV

$11<( " (
38%/ ,8&%7,21

$87(85

&MXGLD * LIX2 UH HW7 DD
6LP SVRQ DXGLR®RJILWHV
3RO FQOQLTXH GH 02 WHLAM

35,;
* LDVKLW

' ,6321,%,/,7¢<
(Q@AQH

$&283+S1(
5680 «

6RXI1UH] YRXV GDFRXSK2 QH " 6L YRXV HQWHQGH]
GHV VRQV WY TX XQ EDWWP HOQWGH F XU XOQH
ERXLARUH TXL VI XQ JUGRQ TXL FKDQWA RX
VRXV FHV VRQV MVIP XGDQ«P HOW VDQV WP XQ
VRQRUHV H[ VILQHV FH® SRXUDLW VLI QL LHU TXH
YRXV -VHV DWHLQWG DFRXSK2 QH ,0V DJLWG XQH
VIWDWRQ TXL DIIHFWM GHV P LG@HW GH
SHURQQHV /D YIG«R G«FUW FH TX HW XQ
DFRXSK2 QH TXH@V HQ VRQW®V FDXVHV HWOHV
FRQV« T XHQFHV

$3(5&8 " (/1 287,/

KWBV Z7Z \RXWEHFRP ZDWK"Y 6) Y]WRV,

&2 17%$&7

KW8 272277 \ RXWXEH FRP_# /| DXGIMRQHQE LHI

$ S A?AD
z

e U
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$//216 1286 7286 "' (9(1,5 6285" 6 "

7+<0 $7,48(

$QDVRP H SK\ VIR®RJ IH GH
ORWUHL@M 5 LVT XHV DXGIM V

7(55,72,5(
L@ GH ) LDQFH DXWHV U«J LRQV

$11 (" (
38%/ ,&%$7,21

$87(85
&KDUBV YHK UHW
8 QLYHUFLHQFH

35,;
* LDVKLW

' ,6321,%,/,7¢<
(Q@AQH

5680 «

6HIRQ C2 0 6 P LADUGY GH SHURQQHV GDQV
® P RQGH VHLRQW DWHLOWAY G XQH Gl LFLHQFH
DXGMYH G LFL &RP P HQW OH[ SQTXHU "
< &P HOW GH U«SRQVH DYHF GHV FKHUFKHXW GX
/ DERUIDVRLLH HQ 1 HXURVFLHQFHV GH 0 RQVBH@HU
HWGH O QWIMXWGH O XGIMIRQ ¢ 3 DUV

$3(5&8 ' (/ 287,/

KWBV ZZ7Z \RXVXEH FRP _Z DVFK"
VIP HBFROVIOXH Y 75V7*)-P . Y4
P EBRIR

[ HODVXUH H

&2 17%$&7

KWBYV GIE®RE U

$ S A?AD

e U



$1*S/( (7 6(6 $&283+S1(6 [/ +,672,5( "' ( /$
&+$1621 - (17(1'6

7+<0 $7,48(
5LVTXHV H[ WD DXGLVU V

7(55,72,5(
L@ GH ) LDQFH DXWHV U«J LRQV

$11 (" (
38%/ ,&%$7,21

$87(85
YXW

35,;
* LDWKILW

11,6321 ,%,/,7¢«
(Q@QH

5680 «

$QJ2® ¢ WDYHW OLQWAUYLHZ GH %UXW UDFRQWM
VRXW ~ OKIWRLH  GHUUAWH VD FKDQVRQ
-HQWAQGY (@ VWRXIIWH HQ SHWP DQHQFH
G DFRXSK2 QHV H@ WDFROW FRP P HOWLY VRQW
VXUYHQXV HWFH TX H@Y HQWQG FRP P H WSH GH
EUXLW

$3(5%8 ' (/ 287,/

KWBV 777 EWXWP HGID 1U HOVWAWDLOP HOWDQJH

@1 WDFROQVA VRXVIH OKIWWRLLH GHUJHIH MHQWAHQGY

D FF Il HIG D | E HIF FDH

&2 17%&7

KWBVY 777 EWXWP HGLD |U

$ S A?AD
z

e U

Z@cs



$8"°

7+<0$7,48(
3K\ VITXH GX VRQ
$QDVRP LH SK\ VIRGRJH GH
ORWHLAB 5LVTXHV DXGIMI V
( GXFDVIRQ ¢ CHQYLLRQQHP HQW
VROQRUH

7(55,72,5(
L1 GH ) LDQFH DXWHV U«J LRQV

35,;
* LDVKLW

',6321,%,/,7¢«
(QAQH

, 7,21 62/ ," $5,7«

5680 «

&HWH SDIJH SWVHQW GHV YIG«RV VXU @
SU«YHQWRQ GHV UVT XHV DXGIMV &HV YIG«RV GH
FIOT P LOXWAV HQ P RVHQQH SU<VHQWAQW GHV
NRXUQDX[  WQYLV«V  GHV  LOWWIHZYV  GH
GLUHFWXW GH FRQVHUYDVRLLHV GH P XVITXH GHV
WHSRUDIHVY GDQV IV  FRQVHUYDVRLLHV — GH
P XVITXHV SRXU RUHQWAU GV NHXQHV YHW GHV
FRP SRUMP HQW GH SLRWAFVRQ | DFH DX[ UVTXHV
DXGIMIV P HVXUHV GH QLYHDX[ VRQRUHV DWHLQW
UHWHQWIV GHV P XVLFLHQV HVEF

$3(5&8 " (/1 287,/

KW8V 77 7 DXGIMRQVROGDUWA RU] 11U YIGHRV

SIHYHOWRQ DXGIMAYH

&2 17%&7

KWBV 777 DXGIMIRQVROGDUWA RU] 11U

$ S A?AD
z

e U

Z@cc



$92,5 81 ( %211( +<*,S1( 25/

7+<0 $7,48(
5 LVT XHV DXGLWM V

7(55,72,5(
L1 GH ) LDQFH DXWHV U«J LRQV

$11<( " (
38%/ ,8&%7,21

$87(85
)WDQFH  + DXW GH ) UDQFH

35,;
* LDVKLW

' ,6321,%,/,7«<
(Q@AQH

5680 «

8Q P «GHFIQ 25/ WSRQG ¢ XQ NRXUQD@AWH GH
) (DQFH  VXU@® P DQL2 LH GH SUHQGWH VRLQ GH VHV
RUHLGBN $WHOMRQ GV FRVRQV IJHV VRQW ¢

EDQQL

$3(5&8 ' (/ 287,/

KWBYV Z7ZZ \ RXWXEH FRP__Z DV¥K"
Y D1<V&Q(Z %V

&2 17%$&7

KW$V _ 1WDQFH HJIRQV ILDOQFHWIQIR 1U KDXW
GH | FH

$ S A?AD

e U



& (67 3$6 625&,(5 &28/,66(6 ' 81 &21&(57
)$,7(6 3$5/(5 ' <&, %(/6

5680 «

7+<0$7,48(

3K\ VITXH GX VRQ 4 X HWFH TX XQ VRQ " &RP P HQWWH SWRSDJH WLO

GDQV ODW " &RP P HOW XQ P LFLRSKRQH O
WDQVIRLP H WIO HQ FRXWDQW «BIFWUTXH " (W

FRP P HOW DP SQLFDWXU HW HOFHIOWV XL

7(55,72,5( GRQOHOWLY GH @ SXIWDQFH " 6 DFKDOWT XH SOV
/& GH ) LDQFH DXWHV UJIRQV 0r0 V « RLIQH G XQH HQFHIOW SXXV RQ SHUG HQ
LOWHQVIW  FRP P HQW® SXEQF SHXWLO SLRI VAU

GH @ P =P H TXD@W VRQRWH TX LOVRIWGHYDQWD

$11c( " ( VFEQH RX VRXW DX IRQG GH @ VD@ " ' R»
38%/ ,8$7,21 YLHQQHQW FHV DIIWHX[ @WHQV TXL YUTBIOW

SDURLY GV WP SDQV " ) LHG HW-DP\ VRQWDX|

( XURFN«HQQHV GH  %HORUN ' DQV  ODP ELDQFH

VXUFKDXI1«H GH FHW «Y«QHP HQW P XVIFDO LY

$87(85 VXLYHQW & VDYDQW WDYDLO GH VRQRUVDVRQ

4 HVWSDV VRUELHU LOGLVSHQVDE® ¢ @ U XVIVH G XQ FRQFHUN

$3(5&8 " (/ 287,/

35,;
* LDVKLW KW8Y Z7ZZ7Z \RXWEH FRP_Z DVFK"

Y 40 +(34 X<

C 6321 ,%,/ 7 &2 173%&7

(Q@CH
KW ZZZ \RXWEHFRP # &HWSDWRUFIHLRIILF
1HO
S S -) $ SA?AD

e U



& (67 3$6 625&,(5 [/ ( %58,7

7+<0$7,48(
3K\ VLTXH GX VRQ
$QDVRP [H SK\ VIRGRJH GH
ORWHLAD! 5 LVT XHV DXGLWM V
( GXFDVIRQ ¢ CHQYLLRQQHP HQW
VRQRUWH

7(55,72,5(
,® GH ) IDQFH DXWHV U«J LRQV

$11«( " (
38%/,&%$7,21

$87(85

&RXLDQW)
* RXUP DXG -

35,;
* LDVXLW

',6321,%,/,7¢«
(Q@QH

5680 «

JUHG HW -DP\  VIQWWHWHQW ¢  QRWH
HQYLLRQQHP HQWVRQRUH HWDX[ HIITHW GX EUXLW
& OQRXV HPP2aQHQW GDQV XQ WXGIR GH
WS«VIMRQ HW GDQV XQH GLVFRW2TXH 3RXU
P IHX[ FRP SUHQGWH @ SHUFHSVIRQ GHV VRQV L
VH UHQGHQWFKH] XQ 25/ TXL ®XU H[ SQTXH ®
| RQFVIRQQHP HOW GH ORWHL@M HW GX WP SDQ
&RP P HQW®! WP SDQ ERXJH WLO" 4 X HWWFH TXH
FHW XQH IWTXHQFH " &RP P HQW ORUHLOM
P R\ HQQH HWORUWHLAH LOWAUQH | RQFURQQHQWHHY
" &RP P HQW ORUHL@M VH G«WURWH W HGB "
&RP P HQWSHXWRQ DUJ-VHU B VRQ "

$3(5&8 " (/1 287,/

KWBV 777 \RXWEHFRP ZDWK"Y &-Fl. 1N ,

&2 17%$&7

KW 777 \RXVEH FRP # &HWBDWRWFLHLRIILF

1HO

$ S A?AD

e U



& (67 3$6 625&,(5 021' (' (6 6285' 6

7+<0$7,48(

$QDVRP IH SK\ VIRGRJIH GH
ORUHL@MH

7(55,72,5(
,®1 GH ) IDQFH DXWHV U<J IRQV

$11«<( " (
38%/ ,&%$7,21

$87(85

&RXLDQW)
* RXUP DXG -

4 XLQGRX 6

35,;
* LDVKLW

' ,6321,%,/,7«<
(Q@AQH

5680 «

) LHG -DP \ HW6DELQH QRXV RXYUHQW®HV SRUMV
GX P RQGH GHV VRXWGV 4 X L SUWDWTXHQW @D
MQIXH GHV VLIQHV RX QVHQW VXU GV © YUHV
TXLY WHIXVHQW VRXWA XVUVDMRQ G DLGHV
DXGIMIYHV RX RSWHQW SRXU XQH RUHLAH LQVAUQH
DUMLFIH@H @V FKRLY GH FKDFXQ VRQW WAV
GLYHW HW IV TXHUH@NV | UTXHQWAV IDFH ¢ FH
KDQGLFDS TXL QH VH YRIWSDV HWQH VH VRLIQH
SDV

$3(5%3 ' ( / 287,/

KWBY ZZZ \ RXWXEH FRP__Z DV#¥K"

Y .E: 1 &V6FO

&2 17%&7

KW 777 \RXVXKEH FRP # &HWSBDWRUWFLHLRIILF

1HO

$ S A?AD

e U



200 (17 )21&7,211( 81( 352 7+36(

$8"' ,7,9(

7+<0$7,48(

$QDVRP H 3K\ VIR®RJIH GH
ORWHLA@H 5 VT XHV DXGIW V

7(55,72,5(
,® GH ) LDQFH DXWHV W<JLRQV

$11<«<( " (
38% ,&%$7,21

$87(85
& HWASDV VRUFLHU

35,;
* LDWKILW

' ,6321,%,/,7¢<
(Q@QH

" & (67 3$6 625&,(5

5680 «

&RP P HQWIRQFIRQQH XQH SLRWK2 VH DXGLVYH "
-DP \ YRXV H[ SQTXH

$3(5%8 ' (/ 287,/

KWBV Z7Z \ RXVXEH FRP _Z DVFK"

Y </ 3 4(1X<

&2 17%$&7

KWBV 777 \RXWXEH FRP # &HWSDWRUFIHIRIIL

FLHO

$ S A?AD

e U

Z@cH



&2 00 (17 0 (775( &255(&7(0 (17 6(6
%28&+216 "' 25(,//( "

5680 «

7+<0 $7,48(

&HWH YIG«R KXP RUMITXH HW S«GDJRJLT XH
5 LVT XHV DXGlW V

H[SA@TXH FRP P HQW P HWUH GHV ERXFKRQV
G RUHLAMV @V SRUMU QH VXITLWSDV SRXU —\WH
SIRWJ«  LO HWV LQGLVSHQVDE®H GH GV P HWUH
7(55,72,5( FRUHFWP HQW ' HWIQ«H ¢ VRXVIAV BV SHUWRQQHV
,@ GH ) LIDQFH DXWHV UJIRQV ~ H[ SRV«HV DX EWXIW FHWHW YLG«R H[ SQTXH
SRXUTXRL LO HWV LQGLVSHQVDE® GH SRUMU GHV
SIRWFVIRQV LQGLYLGXHABV FRQWH GH EUXIW ( QM
$11<( " ( PROQWH GV «VDSHVY HWHQWH@N ¢ UHVSHRWAU
38 % . &$7.2 1 SRXU ELHQ P HWUH GHV ERXFKRQV TX L VRLIHQW¢
IRWLP HU S« P RX&V RX P RX&V

$87(85

156 $3(5%3 ' ( / 287,/

, KWBV ZZZ LQU/ IUP HGLD KVP OWHI.156 $QLP
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* DWW
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3K\ VITXH GX VRQ ( GXFDVIRO &HWH YIG«R H[ S@TXH @V QLYHDX[ VRQRUHV GH
¢ CHOYLLROOQHP HOWVRORUH GUI«UHQWAV VRXUFHV HW GV GDQIHW G XQH

H[ SRVIMRQ ¢ GHV QLYHDX[ VRQRUHV « BHY«V

7(55,72,5(
L@ GH ) LDQFH DXWHV U«J LRQV

$11 (" (
38%/ ,&%$7,21

$87(85
$ UM ) XVKLHP DJ

35,;
* LDWKILW

',6321,%,/,7«

(0 Qo $3(5&8 ' ( / 287,/
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5680 «

7+<0$7,48(
& LT XHY DXGLU Y /HV WRXE®V GH ODXGIMRQ FROWIWXHQW XQ

SWIRE@GP H HQFRWH LOQVXIILVDP P HOW G«SIWK  HW
SUV HQ FKDWH 4 X HWWFH TXH @ G«ILFLHQFH
DXGLVIYH HWTXHY HQ VROWGHV GL | « UHQW W SHV
7(55,72,5( FRP P HOW WHFRQOD°WH GHV  SWREG®P HV
/@ GH ) LDQFH DXWHV UJIRQV G DXGIIRQV ~ TXH@N VRQW GV FDXVHV GH @
SHUM DXGIMYH TXHY VROW GV WDLWHP HQW
VRQW GHV TXHWIRQV DX[ TXH@N O«P DMRQ YD
$11 (" ( DSSRUMU GHV U<« SRQVHV
38 %/ ,&$7,2 1

$87(85 $3(58&8 ' ( / 287,/

$ VRXW6 DQW
KWBYV ZZ7Z \RXVKEH FRP Z DVEK"
Y (L H=Y

35,

* LDWLW

'",6321,%,/,7«<

8217$8&7

(Q@CH

KW8YV DVRXWDQW Z L[ IVH FRP_ DVRXWDQVAWY
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7+<0 $7,48(
3K\ VLTXH GX VRQ
$QDVRP [H SK\ VIRQRJH GH
ORUHLADA

7(55,72,5(
,® GH ) LDQFH DXWHV WJLRQV

$11 (" (
38% ,&%$7,21

$87(85
' RVH &1 6RQ

35,;
* LDVKLW

' ,6321,%,/,7¢<
(Q@AQH

26( /( 621

5680 «

" RVH B VRQ HWVXQH YLG«R S«GDJRJILTXH VXU GIV
UVTXHV DXGIMIV /H VF«QDUR HW FHXL GX
SDUFRXW GH &DP LGB MIXQH FR@JLHQQH TXL VH
UHWRXYH VRXGDLQHP HQWS@®QJ«H DX F XU G XQH
VD@ GH FRQFHUN ¢ @ WHQFRQWH GH P XVLFLHQV
HWGH SWRIHWLIRQQH® GHV P XVLT XHV DFVIKHTBHV

$3(5&8 " (/ 287,/

KW$%  JUWDQGEXUHDX U HVSDFH SHGDJRJLT XH

GRVH ®1 VRO -
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KW$%  JUWDQGEXUHDX U
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3K\ VITXH GX VRQ ( GXFDVRQ
¢ OHQYLLRQQHP HOWVRQRUH

7(55,72,5(
L@ GH ) LDQFH DXWHV U«J LRQV

$11 (" (
38%/ ,&%$7,21

$87(85
* X $

35,;
* LDWKILW

11,6321 ,%,/,7¢«
(Q@QH

5680 «

' RFXP HQWDLLH : HE VXU OL.QWLIDQWP RQGH GHV
VRQV GHV EUXLW HWGX VIBIQFH YX ¢ WDYHW GHV
SRUADIW LOWP MV 5LFKH H[ S«UHQFH YLVXHGM
HW VRQRUH LOWALDFIYH TXL VH G«FXS® HQ
SD\VDJHV VRQRUHV @ YL@ @@ FDP SDIQH @
EDQ@HXH HW ©®f WIGIQFH GHV  HVSDFHV
P RQDWATXHV ' X SDUFRXW G XQH DYHXJ® GDQV
@ YL@ TXLVRUHQWA JWsFH DX[ LQGLFHV VRQRUHV
HQ SDWDQW SDU @V P \WWUHV GHV FKDP EWHV
DQ«FKRTXHV HW ® YDFDWP H GHV P RVRQHLIHV
GHV -WHV DWDFKDQW HW SDWIRQQ«V QRXV
SERQJHQWGDQV G P RQGH

$3(5&8 ' (/ 287,1

KW 72727 DAHILP VFRP VIV LIHDOVDVIRQV HFRO

RJIH VRORWH RO
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7+<0 $7,48(

$QDVRP [H SK\ VIR®RJ IH GH
ORUHL@H

7(55,72,5(
,® GH ) LDQFH DXWHV WJLRQV

$11 (" (
38% ,&%$7,21

$87(85
1 HXUH®IF

35,;
* LDVKLW

11,6321 ,%,/,7¢«
(Q@AQH

5680 <

91G«R GLGDPITXH SU«VHQUDQW® YR\ DIH G VDL
GX VRQ ¢ WDYHW ORUHL@HY HW® | RQFURQQHP HQW
GX WWEP H DXGIM ,0 HWWDLQVL YX VRXV GV
P «FDQLVP HV GH ODXGIMRQ GH @ FDSVDVIRQ GHV
VRQV MVTX ¢ XU VWDQVIRWP DURQ HQ WLIQDX|
« BIPVLT XHV T XL VHLRQWG« FRG«V SDU @4 FHUYHDX

$3(5%8 ' ( / 287,/

KWBYV Z7ZZ \ RXVXEH FRP__Z DV¥K"

Y = (5W <4

&2 17%&7

QHXUH®F FRP
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7+<0$7,48(
( GXFDVIRQ ¢ CHQYLLRQQHP HQW
VRQRUH

7(55,72,5(
L@ GH ) LDQFH DXWHV U«J LRQV

$11 (" (
38%/ ,&%$7,21

$87(85
( XURQHZ V

35,;
* LDWKILW

11,6321 ,%,/,7¢«
(Q@QH

5680 «

) DI LDV«H SDU B U<FKDXI I HP HOQWHW@® SRAXVIRQ
S@WIT XH QRVIDP P HOW @ YLH P DUQH VXELWDXWL
® EWXIW J«Q«U« SDU GV DPIYLWV KXP DLQHV
3OXMHXW SWRMIW GH UHFKHUFKH HXURS«HQV RQW
SHWP LV FHV GHUQI2 LHV DQQ«HV G «WQGLH QRV
FRQQDMVDQFHV HQ @ P D2 LH

$3(5&8 " (/1 287,/

KWBYV Z7ZZ \ RXVXEH FRP__Z DV¥K"
Y S8+ XWXL TOO

&2 17%&7

KWBY Z7Z \ RXVWXEH FRP_# HXWRQHZ VIU
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7+<0$7,48(
( GXFDVIRQ ¢ CHQYLLRQQHP HQW
VRQRUH

7(55,72,5(
L@ GH ) LDQFH DXWHV U«J LRQV

$11 (" (
38%/ ,&%$7,21

$87(85
YHW DD $

35,;
* LDWKILW

11,6321 ,%,/,7¢«
(Q@QH

5680 «

,OV DJLWGH G«FRXYUU OHQYLLRQQHP HQWVRQRUH ¢
WDYHW 1 GHVLIQ VRQRWH $YDQW® U« YRXVIRQ
LOGXWULHAH GBIV JHQV WRXYDLHOQW®XW LHS2 LHV
TXRVGLHQV GDQV @GV VRQV TXH SLRGXLVDIW @
QDWW (W SXIV DX IO GHV \2F®V
OHQYLLRQQHP HQW  VRQRWH  VHW  HQUFKL
GLYHWUL« DP S@Ll« MVTX¢ DWHQGH O
ELRXKDKD GDQV GV YLGBV 0 DLV GHSXLV TXHT XHV
DQQ«HV QRXV DWLIWRQV ¢ XQH DXWH « YROXVIRQ
U< YRONVIRQ " @ QDLMDQFH G XQ QRXYHDX
P«VIHU @& GHVWIQ VRQRWIH &H IL® DFROWM
FRP P HQW HW SDU TXL ®V VRQV GH QRWH YIH
TXRVGLHQOH VRQW FRQEXV HW FROQWUXIW ¢
TXHY EHWRLQV LY FRUHVSRQGHQW ' HV
G« FRXYHUMV VX US LHQDQVHAV

$3(5&8 ' (/ 287,/

KWBYV ZZ7Z \ RXVXEH FRP _Z DVFK"

Y GM]QSP<
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3K\ VLTXH GX VRQ
$QDVRP [H SK\ VIRQRJH GH
ORWHL@D! 5 LVT XHV DXGLWM V

7(55,72,5(
,® GH ) LDQFH DXWHV WJLRQV

$11 (" (
38% ,&%$7,21

$87(85
3YQRYD

35,;
* LDVKLW

' ,6321,%,/,7¢<
(Q@AQH

'8 621 &+$3,75(

5¢680 «

&KDQWAXU P XQU LIQWUXP HOUMM FRP SRVIVXU

FRP «GIHQ DYHF ORG\W«H GX VRQ 39 1RYD
SURSRVH XQH DSSWRFKH GHV GUI«WHQW DVSHFW
GH OHQUHI IMWUHP HOWVRORWH HQ FLOQT «SLVRGHV

/H SWHP IHU SRWVH iV EDVHV SHWP HWDQW GH

FRP SUIHQGWH ™ SWRFHWXV GH CHQUHJ LMWWUHP HQW
VRORWH HWG«FUWFH TXH VRQW XQ VRQ P XVIFDO
YIVAWH KDXWHXU GXU«H LOVIAQVLW @&V QRVAV
HWO«FRXW [/ HV «SLVRGHV VXLYDQW SRUMQWVXU
® TXHWRQ GH CHQWHI IMWUHP HQWHWGX P DWwUHO
GU Il «UIHQW WSHV GH P LFLRV ®GIXW SMFHP HQW
HW® P DWUHO SHWP HWDQW G HQUHILIWAUHU ¢ @
PDIVRQ ™I KRPH WXGIR O™ P LUDJH DYHF
ODJHQFHP HQW GHV GUI«WHQWY SIWHV G XQ
P RUFHDX HW COWRXW GHIIHW @ WYRXVRQ
QXP «UTXH HWFH TX HYWXQ ' - &KDTXH YLG«R
HWV G«FRXS«H HQ FKDSIUHV HW DJ <P HQWH
G XQH VRXFKH KXP RUMITXH SWRSWH ¢ 39 1RYD

/H EXW YW« QHW SDV GH WDQVIRWP HU M
VSHRVDWAXU HQ SWRIHWIRQQHO GX VRQ P DLV GH
GRQQHU ®v EDVHV SHWP HWIDQWG DA@HU SXXV MRLQ
VL A VXNAWQV UHVWH

$3(5&8 ' ( / 287,/
KWBV ZZZ \RXWEH FRP Z DV¥K"
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7+<0 $7,48(
( GXFDVIRQ ¢ CHOYLLROOHP How 3 UM HP DLO JUQFHP HQWGH SRUM VRQQHWH GH

EWXIW GH @ YIH TXRWGLIHQQH VH U«VXP HQW¢E FH
TX LY VRQW GHV VRQV 0 DLV G DXWHV HQWIQGHQW
LOWIQFYHP HOWXQ' R XQ)D XQ 6ROGLEEVH ¥
ROWORWHI@H DEVRXH  3RXU FRP SWHQGUH G R»
YIHQW FHWW  FDSDFIW  WDUH  SRXUTXRL H@H
IDVFIOH HWHQ TXRL 1 FHUYHDX HWV P SQAT X«
GDQV VRQ G«YHM®RSSHP HOQW & SWRIHWHXU GH

7(55,72,5(
,® GH ) LDQFH DXWHV WJLRQV

$11«( " ( SWFKR®JIH FRIQMYH (P P DQXHO 9%JDQG
38%/ ,&%$7,21 WSRQG ¢ QRV TXHWIRQV
$87(85

) (DQFH 0 XWAT XH

35,;
* LDWKLW

$3(5&8 ' (/ 287,/

',6321,%,/,7¢«<
(Q QOH KW$V 777 \DGIRIWDQFH 1U [WDQFHP XMITXH O
RWUHLOH DEVRXH HVWWH@OH XQ VXSHU SRXYRLU

$ S A?AD

e U



I'$ %28*,( 086,&$/ (
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3K\ VITXH GX VRQ

7(55,72,5(
L1 GH ) LDQFH DXWHV U«J LRQV

$11<( " (
38%/ ,8&%7,21

$87(85
8 QLFLHO

35,;
* LDVKLW

' ,6321,%,/,7«<
(Q@AQH

5680 «

&RP P HQW «WIQGWH @ IMP PH GXOQH ERXJLH
DYHF XQ &' P XVIFDOHW® KDXWSDUMXU G XQH

SOMQH GH OIFWW " &KRIMWH] XQ &'
FRP SRUDQW XQ SDWDJH IRUMMP R  HW
UHJ DUGH]

$3(5&8 ' (/ 287,/

KWBYV Z7ZZ \ RXWXEH FRP__Z DV¥K"
Y TDN. 1 7/E1F OVW3/' $

QGH]

‘)% & L

&2 17%$&7

KWBV 7277 XQWFIHOIU TXLVRP P HV

QRXV FRP P HOWQRXY FROVIDFVIHU
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$QDVRP H SK\ VIR®RJ IH GH
ORWUHL@M 5 LVT XHV DXGIM V

7(55,72,5(
L@ GH ) LDQFH DXWHV U«J LRQV

$11 (" (
38%/ ,&%$7,21

$87(85
( FKR $XGLR®RI\

35,;
* LDWKILW

11,6321 ,%,/,7¢«
(Q@QH

621 ,03%$&7 (7 621 75%$,7(0 (17

5680 «

0 RQMIH YIG«R H[SQTXDQW FH TXHW @
SUHVE\ DFRXVIH SHUM SWRJIUHWLYH GH ODXGIIRQ
GXH ¢ OoJH TXL VRXFKH  SHURQQH VXU
DSU V DQV O®N VLWIQHV TXL SHWP HWHQW GH
V HQ WHQGWH FRP SV @V GL I LFXQ¥V TX H@ SHXW
HQWD°QHU GDQV @ YIH GH VRXV OV NRXW OV
VROMVIRQV ¢ GLVSRVIMRQ SRXU WDIHU FHWH
EDMVH G DXGIMRQ HWHQILQ OP SRUWDQFH GH FH
WDIWP HOW SRXU SUW«VHUYHU GHV UHDWRQV
VRFLD®IV DJUDE®V HWSXV J«Q«UDBIP HQW XQH
ERQQH TXD@W GH YLH

$3(5&8 " (/1 287,/

KW8YV ZZZ \RXWEH FRP Z DVFK"
Y UX20R+ $

&2 1 7% &7

KW8BY 777 HFKRDXGIR@®RJ\ FRP |1U QRXV
NRLQGH
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5LVT XHV DXGIMIV 5 LVT XHV
H[ WD DXGLI V

7(55,72,5(
,® GH ) LDQFH DXWHV W<JLRQV

$11<( " (
38 %/ ,&$7,21

$87(85
(8 ( QYLLRQP HQW

35,;
* LDWWKILW

' ,6321,%,/,7¢<
(Q@QH

5680 «

/| H ELXIWHWXQ GHV SLRE® P HV SUQFLSDX[ SRXU
@ VDQW , OLHS U« VHOW @ GHX[ 12 P H SOXXV J UDQGH
P HQDFH HQYLLRQQHP HQVD® SRXU @ VDQW DSU V
@ SRAXVIRQ GH ODLU / D SRAXVIRQ HW®BIV UVTXHV
SRXU @ VDQW VRQWDX F XU GHV LQWU-W GHV
FWVR\ HQV P DIV @ VHQVELQVDMRQ YLV ¢ YLV GH
FHWH P HQDFH UHWH UH@VYHP HQWEDWH

$3(5&8 ' (/ 287,/

KWBYV Z7Z \ RXVXEH FRP _Z DVFK"

Y 3D[ DKV1 56%0

&2 17%&7

KW$YV HF HXURSD HX HQYIWRQP HOWILQGH[ BHQ
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7+<0 $7,48(
5LVT XHV DXGLVI V

7(55,72,5(
,® GH ) LDQFH DXWHV U«J LRQV

$11 (" (
38%/ ,&%$7,21

$87(85
$JHQFH 5 «JLRQD®! GH 6 DQW¢
* UDQG ( WV

35,;
* LDVXLW

' ,6321,%,/,7¢<
(Q@QH

(1 *5%$1" (67

5680 «

/ $JHQFH 5«JIRQD®I GH 6DQW * LDQG (W
H[ SQTXH OP SRUMQFH GH @ SWYHQWRQ GHV
UVTXHV DXGIMAV 3RXU SU«YHQLWU GV UVTXHV
GDWHIOWV DXGIMYHV SWFRFHV  QRVDP P HQW
QHV ¢ O<FRXWH GH P XVITXHV DP SQ@ L«HV HIM
VRXVIHQW GHV DWRFIDWURQV HW DFWXW GH
P XVITXHV DFWHGBIV TXL DILWHQW GLLHRVIAP HQW
DXSU'V GHV MIXQHV SRXU DGRSWHU GHV
FRP SRUMP HQW | DYRWDEGIV GRW GH @ SUDWIT XH
RX O«<FRXW P XVIFD® GUIXVIRQV GH NW
S«GDJRILTXHV HW GH P DWUHM GH SWRWFIRQ
DX GLVYHV PMVMH ¢  GLSRUMRQ  GHV
«VDEQWHP HOW VFR®UWHV GH P DWUHO GH
G«SIWIDIH GHV WRXE®V DXGLWU V

$3(5%8 ' (/ 287,/

KWBV ZZ7ZZ \RXWKEHFRP ZDWK"Y P ZK)E77
114

&2 17%$&7

KWBYV 7727 J\DQG HW\WDWY VDQWA | U QXLVDOQFHV
VRORWHYV HWSIHYHOVRQ GHYV UVTXHV DXGIW V
JIDQG SXEQF
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5 LVT XHV DXGLWM V

7(55,72,5(
L1 GH ) LDQFH DXWHV U«J LRQV

$11<( " (
38%/ ,8&%7,21

$87(85
0 «GHFLQH 79

35,;
* LDVKLW

' ,6321,%,/,7«<
(Q@AQH

0,187(6 3285 &2035(1"' 5(

5680 «

&KUMIH 3RQFHWFKHI GH VHUYLFH 25/ + RSO
S5RWFKLGE H[ SQTXH OXWHQFH P «GLFD®I TXH
FROWIMXH @ VXUGLW EUXVTXH HWGN WDLVIHP HQW
TXH ORQ SHXW\ DSSRUMU RW G XQH LQVHUYLHZ

HQ P LOXWAY WDOV«H SDU -HDQ &@XGH
" XURXWHDXG GH @ FKD°QH 79 P «GHFLOQH

$3(5&8 ' (/ 287,1

KWBV ZZ7Z \ RXVXEH FRP__Z DVFK"
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5 LVT XHV DXGLWM V

7(55,72,5(
L1 GH ) LDQFH DXWHV U«J LRQV

$11<( " (
38%/ ,8&%7,21
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35,;
* LDVKLW

' ,6321,%,/,7«<
(Q@AQH
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5680 «

7R J«Q«UDVRQV GH IHP P HV WP RLIQHQW GH
®IXU G«ILFIHQFH DXGIMYH HW GH  OIXU
FKHP LQHP HQWSRXU DFFHSVIHU BiXU KDQGLFDS HW
WRXYHU BiXU SMFH GDQV @ VRFL«\&¢

$3(5&8 ' (/ 287,/

KW8BYV _XILEDQLD P HGLD 1U DJHQFH @ VXUGIVIA HQ

WRLY JHQHUDVIRQV

&2 17%$&7

KW$YV XWEDQLD FD
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3K\ VLTXH GX VRQ
$QDVRP H SK\ IR®RJLH GH
ORWHLAD 5 LVT XHV DXGLWM V
5LVTXHV H[ WD DXGLVI V
( GXFDVIRQ ¢ CHQYLLRQQHP HQW
VRQRUWH

7(55,72,5(
,® GH ) IDQFH DXWHV U«J LRQV

$11c( " (
38 % ,&%$7,21

$87(85

H6( 7 %RXWRJIQH ) LDQFKH
&RP W

35,;
* LDVIKIW

',6321,%,/,7¢<
(Q@QH

5680 «

&H F@S S«GDJRILTXH SHWP HWGH FRP SUHQGLH
WDSLGHP HOW HQ GHX[ P LOXWAV O UVTXHV
DXGIMIV HWGN P RVHQV GH VH SWIRWJHU SRXU
VDXYHJ DUGHU VRQ FDSWVDODXGIMA  ( Q VXLYDQW®V
KMRLHY GH WRLY DGRGIVFHQW GDQV ®BiXU YLH
TXRVGLHQQH HW GV GDQIHW HW UVTXHV TX LY
SUHQQHQW YLV ¢ YLV GH O®IXU DXGIMRQ ' HV
WHFRP P DQGDVRQV VRQW GRQQ«HV ¢ @ IlQ GH
FHWH YLG«R

$3(5&8 ' (/ 287,/

KWBYV Z7ZZ \ RXVXEH FRP _Z DVFK"

Y E$: -VH(K: X W V

&2 17%&7

KWBV 777 VDOWA HQYILROOQHP HOWEIF U
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( GXFDVIRQ ¢ CHQYLLRQQHP HQW
VRQRUH

7(55,72,5(
L@ GH ) LDQFH DXWHV U«J LRQV

$11 (" (
38%/ ,&%$7,21

$87(85
-DP \ * RXWP DXG

35,;
* LDWKILW

11,6321 ,%,/,7¢«
(Q@QH

5680 «

6DYH] YRXV FRP P HQW XQH FLID® IDIW SRXU
FKDOWU " 6DYLH] YRXV TX LOQ\ D TXH GV P @V
TXL FKDQWQW" -DP \ YRXV H[ SQTXH VRXWVXU @
FLJ D® GDQV XQH YLG«R OXGLT XH

$3(5%3 ' (/ 287,/

KWBV Z7ZZ \ RXWXEH FRP__Z DV¥K"

Y 9GEX. SYO@®

&2 17%$&7

KWV Z7Z \RXWEHFRP F -DP \ ( SLIEXUHX[ DE

RXW
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$QDVRP H SK\ VIR®RJ IH GH
ORUHL@MH

7(55,72,5(
L@ GH ) LDQFH DXWHV U«J LRQV
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38%/ ,&%$7,21

$87(85
$P SQRQ ) LDQFH

35,;
* LDWKILW

11,6321 ,%,/,7¢«
(Q@QH

5680 «

' H ORUHL@D H[ VWUQH ¢ ORUHLGB! P R\ HQQH FHWH
YIG«R YRXV SWRSRVH XQ WSIGH YR\DJH TXL
SHWP HW GH G«FRXYUU @ SK\MIR®RIIH GH FHW
RUW DQH HWVRQ | RQFVIRQQHP HOW

$3(5%8 ' (/ 287,/

KWBYV 777 \ RXVXEH FRP _Z DVFK"
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FKDQWAXVH @ UTXH HWVRQ P DU SURIHWHXU GHV
«FRONV GX W« YHLOMVT X DX U« FMDOGRQQ«H SDU @
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(Q P XVITXH ORUHL@M DEVRXH FHW/@® FDSDFLW

GH QRP P HU ®IV QRWV G*V TXRQ OGN HQWQG

&ROWDLLHP HQW¢ ORUHLGB UHOWYH TXL G«WLIQH

@ IDFXGO¥ GH WHFRQQDWH XQH QRW ¢ SDUMJ
GXQH QRW GH U«l«UHQFH ORUHL@M DEVROXH HW
W2V WDWH (Q RFFLGHQW H@ FRQFHUQHWDLW XQH

SHWRQQH VXU Gl P L@ 3RXUTXRL FHWDLOHV
SHUWRQQHV RQWH@N ORWHL@Y DEVRXH HW
GDXWHV SDV " 4XH VH SDWH WO GDQV O

FHUYHDX GHV SHWRQQHV TXL HQ VRQWGRWHV "

&RP P HQWDFT XIHUAMRQ FHWH FDSDFLW " 3 HXWRQ
ODSSUHQGUH DGXOM " ( &P HQW GH U«SRQVH VXU
FH TXLGHP HXUH HQFRUH XQ P \ VW& UH VFLHOWU LT XH

GDQV FHWH YIG«R W«D@QV«H ¢ ¢ CRFFDVIRQ GH @
) =V GH @ P XVLTXH
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$ AOQWDU GHV FWDWYV SXEQFMVDUHV TXL
WYDAVHQW G KXP RXU SRXU DWHRLU M QRVRU«\&
G XQ SIRGXIWRX G XQH P DUTXH $JL6RQ D FKRLVL
&1 WIHIIMWUH GH OKXP RXU SRXU VHOQVIELQVHU ¢ M
IDYHXU GH GHX[ VSRW YIG«R DX[ UVTXHV
DXGIMMV IV ¢ @ SWWMITXH HW¢ O«FRXVA GHV
P XVLTXHV DP SQI L«HV
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/ H FDSLVIDODXGIMM HVWSU«FLHX[ LOHWMP SRUMQW
GH B SIRWJHU 4 XHY VROQWGHV UVTXHV G —\WH
WRS SUV GHV HQFHIQWAV RX G«FRXWHU @
PXVITXH WRS IRUN " /D VYIG«R H[ SQTXH
SRXUT XRL LOHWHQWHOGH SLRW J HU VHV RUHLGBIV
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( GXFDVIRQ ¢ CHQYLLRQQHP HQW
VRQRUWH
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&HWH YLGHR QRXV DSSWHQG TXH @ P XVITXH HWV/
ODUN GDJHQFHU @V VRQV VH®RQ TXDWH
SDWDP aWHV TXH VRQW @ KDXWAXU @ GXUcH
OLOWAQVLVY HW P ELH ( @Y Gl LQIWMD KDXWHXU
HWL@X\WUH FHWIH QRIRQ GH SOXMIHXW H[ HP SGHV
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/H SWHP [HU «SIVRGH GH 6DQW3WDVITXH QRXV
HP P 2 QH GDQV XQ FHQWH G $XGIMRQ 0 X\VXDOWH
DX[ 6DEG®V G 2 GRQQH SRXU DERWGHU @ TXHWIRQ
GH ODXGIMRQ FKH] @V MXQHV ) DEUFH
1 DVRYRYD DXGLRSLRVK « VIMMA P XVXDQWH
UDSSH@I GV FRQVHLY XVUBV SRXU SLRWJHU VRQ
DXGIMRQ ¢ OKHXUH R» O<FRXWA GH @ P XVITXH
DYHF XQ FDVTXH HW @® WJG® SRXU VRXV GV
NHX QHV
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5XH@3& VIV GH UHWRXUFHV SRXU GBIV «® YHV
SWRSRVH XQH FDSVX®I VXU B VRQ H[ SQTXDQW
TXH@V VRQW GV FRUHVSRQGDQFHV HOWH GV
VHQVDMRQV ~ DXGIMIYHV HW @V  JUWDQGHXW/
SK\MITXHV KDXWHXU WP EWH LOWOUW FHD ¢
ODLGH G HQUHI MWHP HQW VRQRUHV GH GLI | « IHQW
LOWUXP HQW GH P XVIT XH
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FRXWHDX RX XQH FXL@®UWH DXJP HOWM VL RQ

GIP LOXH @ OQLYHDX GHDX $YHF SOVIHXW

7(55,72,5( ERXVALABV HW XQ SHX GRUHLGH P XVIFD® RQ

/& GH ) IDQFH DXWHV UJIRQV guiwyw DIQWL ¢ SHX GH WLV  IDEUTXHU XQ
LOWUXP HQWGH P XVLT XH

$11<( " (
38%/ ,8&%7,21

$3(5&8 ' (/ 287,/

87(85

$8QLI(:LHO KWBY 777 \ RXWEH FRP_Z DVEK"
Y 41 <R3' FUB _QWW3/" $  ')1% & IO
GH

35,

* LDVKLW

© 6321 %/, 7¢ &2 173 &7
(Q @QH

KWBV 7277 XQWFIHOIU TXLVRP P HV
QRXV FRP P HOWQRXY FROVIDFVIHU

$ S A?AD

e U



6285"' ' ( 1$,66$1&( 0$77<2 $ 752809«

6$ 92, (

7+<0$7,48(
5LVT XHV DXGLVY V

7(55,72,5(
,®{ GH ) LDQFH DXWHV U«J LRQV

$11<( " (
38%/ ,&%$7,21

$87(85
YW

35,;
* LDVKLW

' ,6321,%,/,7¢<
(Q@AQH

''$16/$ 086,48 (

5680 «
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SRUAMDIWGH P LQ
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&HWH YIGHR W«D@V«H SDU6DQW 3XEQTXH ) LDQFH
HW $JL VRQ H[SATXH @ PLVH HQ SMFH GH
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&H P RQWJIH YIGHR WD@V« SDU GHV «® YHV GH

aPH SWVHQW OGN UVTXHV SRXU ODXGLRQ
@RWTXH ORQ VH SRVH ¢ GHV VRQV WRS |RUN
EIXWW RX P XWUTXH RX SHQGDOW WRS
@QIWP SV ,0 GRQQH GHV LQGLFDMRQV VXU GV
SU«FDXVIRQV ¢ SUHQGLH
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ORWDQLVDMRQ GX VWWEP H DXGIMI KXP DLQ HW
FRP P HQW® VRQ V\ SWRSDJH ' DQV XQ VHFRQG
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DXGIMIYHV GH FRQGXFVRQ RX QHXURVHQVRUH@V
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1IFNR FKDQWAXU GDQV XQ JWRXSH GH P «VIDO
WP SKRQLTXH HW 5RGUJIXH DP DWXU GH
FRQFHUV HW GH GLWVFRW2TXHV &/ G«FUYHQW
AIXW WP SWP HY ¢ @ VXW G XQH H SRVIMIRQ ¢
GHV QLYHDX[ VRQRWHV «®MY«V HVOLP SDFWVXU BIXU
YIH TXRMUGIHQQH  GRXM®IXW QDXV«HV P DX[ GH
WW P SRWIELOW GH VRUAU GDQV GHV Q@HX]
EUIX\DQW FRP P H SWHQGUH &V WDQVSRUN HQ
FRP P XQ (Q EWI FHM® D ERXO'HW« XU YLH
&HV  LIOWWIHZYV  WD@V«V  SDU % XLV$DUU
SHWP HWHQWDX[ «®YHV GH P HX[ FRP SUHQGWH
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9dRSKRQIH J«RSKRQIH HWDQWKLRSRSKRQLH GV
P LOHX[ VRXV P DUQV VRQWVRQRUHV ' «FU SVMU
FHV VLJQDX[ GHV SUWRIRQGHXW HW Q«FHWDLLH
SRXU DP «@RWHU @ FRP SWKHQVIRQ GHV
FRP SRUMP HQW HW GHV LOWADFMRQV HQWH
VS«FLP HQV DLQVL TXH GIXUW/ SHUXUEDWURQV 0 DLV
FRP P HQWSDUYHQLU ¢ G4V FDSVIHU GDQV @ GXUcH "
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' DQV P RQ 3DUV LO\ D XQH GL] DLQH GH VT XDUHV
HWGH NDUGLQV SXEQ@FV GHV P DLVRQV TXHO XHV
EaVIP HOW TXL I RQWWHL] H «VIDJHV HWSOXV  HWGHV
FHQWLQHY GH VRQV ' DQV PRQ 3DUV O\ D
ORQWDUNH HW @ *RXWW ' 2U OV GHX[
TXDUAHW GX H DURQGIWHP HOQW TXL WH
FIVRLHQW/ ¢ LO\ D @ EDVIQTXH GX 6DFU« &RHXU
@ P RVTX«H GH @ UXH 0 \ LKD @IV VRXUMHV HW
GV [P P LIV ,0\ D BV FRP P HIFHV G «VRIIHV
GV ERXVITXHV ¢ VRXYHQLWY GV YHQGHXW GH UXH
HW GV YHQGHXW GH FDUGRQV G P DUFK«V
G «SLFHV HWG SUP HXW ' DQV P RQ 3DUV LO\ D
GHV P RQGHV HWGHV FHQVDLOHV GH VRQV

$3(5%8 ' (/ 287,/

KWV 7277 ULIUIUHP IWRQ

HFRXVWAU SDUV
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KWBV 72727 ULIUIU
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5LVTXHV DXGIMIV ( GXFDVRQ ¢
OHQYLLRQQHP HQWVRQRUH

7(55,72,5(
L@ GH ) LDQFH DXWHV U«J LRQV

$11 (" (
38%/ ,&%$7,21

$87(85
) UDQFH &X@XWH

35,;
* LDWKILW

11,6321 ,%,/,7¢«
(Q@QH

6285 ( (7 (17(1' $17(

5680 «

., VUDYHW OKDWRLLH GH 0 DUH FH GRFXP HQVDLLH
HQ GHX[ «SLVRGHV G«FUWM P RQGH GHV VRXUGV

YHWXV O P RQGH GHV HOWQGDQW 0 DUH

G«SHQVWH EHDXFRXS G«QHWIH GDQV VRQ

TXRAGIHQ SRXU FRP SLHQGWH VRQ HQVRXWDJIH

P DQ W« VRQ LP S@MQWFRFK&DLUH H QH FRQQDLW
SOV @ ®MQIXH GHV VUIQHV HW QH SHXW
FRP P XQLT XHU DYHF GV SHURQQHV VRXUGHV ( @M

UDFRQWH VHV GL | LFX@%V HOWH LI QRUDQFH GHV XQV

HW LQFRP SU«KHQVIRQV GHV DXWHV HG@ FKRLVIW
GH VH EDWUH SRXU G«\VWLP LQHU VHV FKRL GH YLH

FRP P H FLVR\ HQ GX P RQGH

$3(5&8 " (/1 287,/

KW8V 777 WDQFHEXAXIH 1U HP IVWIRQV XQH

KIMWRUH SDUAEXOHUH XQ WHFIWGRFXP HOQVIDULH HQ

GHX[_ SDUAHV MIXQH VRXUGH HWHQWAQGDOQWA

&2 17%&7

KWBYV 7277 WDQFHEXAXIH U
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( GXFDVIRQ ¢ CHQYLLRQQHP HQW
VRQRUH

7(55,72,5(
L@ GH ) LDQFH DXWHV U«J LRQV

$11 (" (
38%/ ,&%$7,21

$87(85
) LDQFH LQWAU

35,;
* LDWKILW

11,6321 ,%,/,7¢«
(Q@QH

5680 «

/IHY WRXWV GH @ P XVITXH DYHF $QGWk
0 DORXNIDQ &H P DVIQ RQ SDUB GHV SD\ VDIHV
VROQRWHYV GH @ P XVLTXH GH @ VIHUH

$3(5%8 ' (/ 287,/

KWBY 777 WGLRIWOQFH U [ WDQFHLOWAU SRGFDV

W VXU BV IRXWY GH @ P XMITXH VXU M LRXVHA

GH @ P XMITXH GX XQGL K LCOHW

&2 17%&7

KWBYV 777 WDGIRILDQFH U [ LDQFHIOWAU
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( GXFDVIRO ¢ CHOYLLRQOHP How |~ 8 QH «VXGH UDQV«H VXU @IV XIV G RLVHDX]

VRORUH GLDP DQW P DQGDUQV SLRXYH TXH @ SRAXVRQ D
XQ LP SDFW IRUN VXU ®IXW FDSDFIWV GH
HSWRGXPVIRQ ([ SRV« DX[ QXLVDQFHV VRQRUHV

1(55.72 .5 XQ Xl VXUFLQT Q «FGRWSDV

L@ GH ) LDQFH DXWHV U«J LRQV

$11 (" (
38%/ ,&%$7,21

$3(5%8 ' (/ 287,/
KWBV ZZZ WDGLRIWQFH | U | LIDQFHEX@XH SRGF

DWW DYHF VFIHQFHYV @ SRAXVIRQ VRORWH
1P SDFVWA AV RIVHDX[ GHV ORHXI

$87(85
) LDQFH FXOXUWH

35,;
* LDWKILW

',6321,%,/,7«

(Q WOH &2 17%&7

KWBYV 777 WDGIRILDOQFH U I LDQFHEXQXIH
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5LVT XHV DXGLWV 5 LVTXHV
H[ VWD DXGLWV < GXFDARQ ¢
OHQYLLRQQHP HQWVRQRUH

7(55,72,5(
,® GH ) LDQFH DXWHV WJLRQV

$11 (" (
38% ,&%$7,21

$87(85
) UDQFH , QWAU

35,;
* LDVKLW

' ,6321,%,/,7¢<
(Q@AQH

I (

%58 ,7 48, 78 (

5680 «

/ H VIGIQFH HWG RU VHARQ & GLFVRQ / H VLBIQFH
HVW SW<FLHX[ /H EUXIWHW XQH QXLVDQFH TXL
SHXW-WH WV Q«IDWH SRXU @ VDQW $X GH®
GH G«FLEHY O«TXLYDBIQWG XQ VIDP ERXU GH
P DFKLQH ¢ @YHU C2 U DQLVDVMIRQ P RQGLD®! GH @
VDQW HWIP H TXH G EUXIWHVWSLRE®P DT XH
4XDQG RQ WIDWGH @ FDUM GH 3DUV OGN
TXDUAHW BV SXV WDQT XLABV VROWVRX YHQWGV
SOXV FKHW/

3RXU P HVXWHU ODP S®XU GX SWREGP H
GUHFIRQ 1 2P H DURQGLWHP HQW GH 3DUV
GDQV OXQH GHV UXHV BV SXXV DQLP «HV / H EUXLW

TXL WH FHW XQ WSRUMIH GH 9DQHWD
' HVFRXDX[
$3(5&8 ' ( / 287,/

KWBYV 777 WGLRIWOQFH U [ WDQFHLOWAU SRGFDV
W LIOVALFHSWIRQ [OVHUFHSVMIRQ GX GLP DQFKH
VHSWHP EWH
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KWBYV 777 WDGIRILDQFH U [ LDQFHIOWAU
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( GXFDVIRQ ¢ CHQYLLRQQHP HQW
VRQRUH

7(55,72,5(
L@ GH ) LDQFH DXWHV U«J LRQV
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38%/ ,&%$7,21

$87(85
$ UM LDGIR

35,;
* LDWKILW

11,6321 ,%,/,7¢«
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5¢680 «

4 XHOHW M VRQ GH OH IDFVIRQ " 4 XH IDIW @D
FUWVH GX YLYDQW ¢ QRV SD\VDIJHV VRQRWHV "

" VSDUMRQ GH P LA@HW GH FKDQW G RLVHDX]
VWIRP SKH GX EWIWGH QRV P DFKLOQHV VXU GV
FRP P XQLFDVIRQV DQLP DBV [P SDFW  GX
G«# JBIP HQWFQ@P DVITXH VXU 1 FRP SRUMP HQW
GHV HVS2FHVY 6DQV TXH ORQ VHQ DSHUCRLYH
COQWILRSRF QH P RGUIH SWRIRQG«P HQW HW
LUk P « GIDE®P HOQWQRV P RQGHV VRQRUHV

%R DFRXWIFIHQV  «FR DFRXWAFLIHQV HW DXGIR
QDWIDAWHYV FDSWHQW NRXU DSWV MRXU FHV
«YROXVIRQV ' DQV FHWHM V«UH LY QRXV GRQQHQW
¢ HOQWIQGWH @ UFKHWH GHV VRQV GX YLYDQWHW
WFROQWIQW ®IXW  G«FRXYHUMV GBIV SKXV
ERX®IYHWDQWAYV $QIM P RUNGHV W<l B[ LRQV VXU
@ ELRGLYHWMW ODFRXWITXH HW XQ YHFWXU
HWHQWHOSRXUP IHX[ FRQQD°WH FRP SWHQGWH HW
SIRWJHUQRY «FRW\ WH P HV

$3(5%38 ' ( / 287,/
KW8V ZZZ DUMWDGIR FRP VHUH GIBFKDQVRGHBO

BH[ IDFVIRQ
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5LVTXHV DXGIMIV 5 LVT XHV
H[ WD DXGIMV ( GXFDVIRQ ¢
OHQYLLRQQHP HQWVRQRUH

7(55,72,5(
,® GH ) LDQFH DXWHV W<JLRQV

$11<«<( " (
38%/ ,&%$7,21

$87(85

&WRFT 0O
+ LWVFK 6

35,;
* LDVKLW

' ,6321,%,/,7¢<
(Q@AQH

5680 «
$ QQH -X@HWH DQV 7KRP DV DQV HW
0 LFKHO DQV  VRXIIWHQW G DFRXSK2 QHV RX

G K\ SHWDFRXVIH ' HV EWXIW GDQV @ WWH TXL
Q DULVHQW SDV RX GHV EWXIW GX GHKRW TXL
FLVDLGBIQW®N WP SDQV ,& QRXV WDFRQWHQWFHV
VRXI I WDQFHV LQYIMIEQ®HV HW SHX FRQQOXHV ~ XQH
HQT X~ VRQRUH

$3(5&8 " (/ 287,/

KWBYV 7727 DUMWDGIR FRP_VRQ G1VBDFR
XSKHOQHV
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KW8BV 7727 DUMWDGIR FRP
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5LVT XHV DXGLWV 5 LVTXHV
H[ WD DXGIMUV ( GXFDRQ ¢
OHQYLLRQQHP HOWVRQRUH

7(55,72,5(
,® GH ) LDQFH DXWHV WJLRQV

$11 (" (
38% ,&%$7,21

$87(85
$ @HUN DQGLO

35,;
* LDVKLW

' ,6321,%,/,7¢<
(Q@AQH

6&,(1&( 38%/ ,48(

5680 «

&HWH «P IMMRQ SU«VHQOWA GHV WP RLIQDIHV GH

NHXQHV HW G H[ SHUN VXU GV UVTXHV DXGLVUV

DYDQWORXYHUXUH GH @ 2P H VHP DLQH GX VRQ

O «FKDQJHOWVXU @ WK«P DT XH GH ODXGIRQ

HWGHV SUDWTXHV G «FRXWW GH P XVITXH EDV«HV

VXU GV U VXQDW GX VRQGDJIH ,362 6 VXU BV
DQV

$3(5&8 " (/ 287,/

KW8V 777 1WDQFHEXAXIH 1U HP IWIRQV VFIHOQF
H SXEQTXH GV MXQHV YROWLY GHYHQLU VRXUGYV

&2 17%&7

KWBYV 7277 WDQFHEXAXIH U
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5LVT XHV DXGLWV 5 LVTXHV
H[ WD DXGIMUV ( GXFDRQ ¢
OHQYLLRQQHP HOWVRQRUH

7(55,72,5(
,® GH ) LDQFH DXWHV WJLRQV

$11 (" (
38% ,&%$7,21

$87(85
$Q@5HEHLKL

35,;
* LDVKLW

' ,6321,%,/,7¢<
(Q@AQH
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5¢680 «
6 LLF QHV DWRXUGIWDQWAV GHV SRP SIHWW GH @
SR@FH GHV DP EXM@QFHV YDFDWP H WRXVIHU
N[ RQV LOVAP SHWIIV HW SHUWP DQHQW
G DXVRP RELOWWHV DX ERUG GH @ FUVH GH QHU
YRLIFL XQ EDQDO YHQGWHGL DSUV P LGL GDQV M
QRUW G GH 3DUYV 8 QH IRV WHQWk FKH] VRL iV
VIDSDJIHV GX YRIMOQDJH TXLVIDSHQWWXU M \W WK P H

| LDFDV GHVY WDYDX[ YRXP H ¢ IRQG GH @ W&
GH @ P XVLTXH RX GH CDVSLUDWXU 4 XH@HV VRQW
AV FRQV«TXHQFHV GX EWXIW VXU QRWH VDQW
SK\MITXH HW SWFKLTXH " &RQV«TXHQFH VXU
QRWH DXGMRQ EIHQ WAJ DYHF @ VXUGLW
SWFRFH HW iV DFRXSK2 QHV P DLV DXWL VXU
QRVWH VDQW FDUWGIRYDVFXMUH [P P XQWDULH
SV FKR@®RJILTXH 1 RXV YHURQV TXH A EUXLIWHW/
XQH VRXUFH GH WUHW GH IDWIXH G LUJUVIDE LW
GH GU I LFXQ¢ GH FRQFHQWDWRQ RX
G DSSUHOVMVDJIH 1 RXV YHURQV FRP P HQW
WHWRXYHU M FD® H HWMH VIAIQFH GDQV XQ P RQGH
EUX\ DOWT XH QRXV QH VXSSRURQV GH P RLQV HQ
P RLQV

$3(5&8 ' (/ 287,/
KWBV ZZZ IWDQFHLOWMUIU HP WVIRQV JUDQG

ELHQ YRXV IDWH JLDQG EIHQ YRXV |DVWH

REVRELH

&2 17%$&7
KW$V 7277 1WDQFHIOWAU |U
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( GXFDVIRQ ¢ CHQYLLRQQHP HQW
VRQRUH

7(55,72,5(
L@ GH ) LDQFH DXWHV U«J LRQV

$11 (" (
38%/ ,&%$7,21

$87(85
5),

35,;
* LDWKILW

11,6321 ,%,/,7¢«
(Q@QH

5680 «

/ H WDQVSRUNP DUMIP H @ SLRVSHFRQ P LQL2 WH
VRXV P DUQH @V DFIYLWWV P LOVDLULHV HWP -P H
VRX UM XHV ROWGHV HI THW G« YDWDVAX WY VXU @
ELRGLYHU/LW P DUQH

$3(5&8 " (/ 287,/

KWBV 777 ULIUIUSRGFDVW F HWGDQV VID
QDX IH VRXV BV YDIXHV @ SROXVIRQ

VRQRWH
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3K\ VITXH GX VRQ
$QDVRP LH SK\ VIR®RJ lH GH / HV «®@YHV GH 2P H RQWSDUAFLS« ¢ GHV DVIH@HW
ORUHLAB! 5 VT XMV DXGLM Y VXU @ SU<YHORQ GHV UVTXHV DXGWLY HWROW
5 VT XHV H[ WD DXGLV V SDUM VXLV U«DQV« XQH «P LWWIRQ VRQRUH
( GXFDVIRQ ¢ CHOYLLRQQOHP HQW
VRORUH
7(55,72 ,5(
\® GH ) LDQFH DXWHV UcJLRQV
$11l ¢ $3(5&8 ' (/ 287,/

38%/ ,&%$7,21
KWBV 777 VRORME U SIRMIWXOQH HP IWIRQ
VXU &V UVT XHY DXGIWV HWVD FXAXUH VRXUGH

$87(85

&MWH GH H$ GX FR@® JH
5 HQ«H %HWQLHU ¢ 6DLOW

6 «EDWIHQ

35,;

* LDVKLW
&217%$&7

' ,6321,%,/,7«

(Q@ACH KWBV_ 777 VROR®E |U SLIRMWXQH HP IWMRQ

VXU GV UVT XHV DXGIW YV HWD FXOXWH VRXUGH
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