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4 XDQG W WDYHQWUHV GDQV FH P RQGH LP P HQWH
HWDQLP « VRXWFH TXH W HQWIQGY FHW GX
EUXIW O DLV VL VX DUV TXH WX IHWP HV GV
\HX[ HW TXH W «FRXWAV YWLP HQW : RXDI
ZRXDl 7XWWXW %S ELS 9WRXP  3VKLLW

3HX[ W GLWIRJIXHU FKDFXQ GHV VRQV " ( QWHQGV
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' DQV XQH NRXWQ«H QRV RUHLABIV UHCRLYHQWS®ILQ
GH VRQV HWSDURLY FHW/GL ILFL3 GH U« XFKLU
G «FRXVHU ' DQV GV WIHDVRQV DYHF GV DXWHV
VRXV GV P RW FRP SVHQWP DLV DXWL GV JHWAV
HW®IV H[ SUHWIRQV GX YIVDIH & VRQ & VRQ HW
@ IP ELH GH @ YR DXWL 4 XDQG RQ D HQYLH GH
FRP SUHQGWH FH TX RQ QRXV GLW RQ «FRXW DYHF
VRXWVRQ F XU HWVRXW VRQ LOGIHQFH /H
JUWDQG VHFLHWSRXU GH ERQQHV UH@MVIRQV DYHF GV
DXWHV FHWGH GV «FRXVIHU DWHQWYHP HQW HW
GH | DLLH DWHQWRQ ¢ FH TXH ORQ GLW
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https://www.gallimard-jeunesse.fr/9782075217682/ecouter-s-ecouter.html
https://www.gallimard-jeunesse.fr/9782075217682/ecouter-s-ecouter.html
https://www.gallimard-jeunesse.fr/9782075217682/ecouter-s-ecouter.html
https://www.gallimard-jeunesse.fr/
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/ DFRXWUIT XH HVWWXQH VFLHQFH SOXUGLVFLS@QDLLH
HW HWHQWHGH &HWH VFIHQFH QRXV DIGH ¢
FRP SWHQGWH FRP P HQW & VRQ HW J«Q«lk VH
SWRSDJH LOWHLDILWDYHF GL | « UHOIAV WX FVK LHV
RX P DWUDX[ HW ILQD®P HQW DIIHFVH QRWH
HQYLLRQQHP HQW

/ DFRXWITXH  HWV  SRXUWDQW XQH  VFLHQFH
P «FRQQXH (@1 HW VRXYHQW SHUSXH FRP P H
«VDOQW VXURXW Q«H ¢ @ P XWUTXH RX ¢
ODUFKLVAPWLH  TXHO X XQ NRXH G XQ LOWUXP HQW
DFRXWATXH  XQH VD@ GH FRQFHUAD XQH ERQQH
DFRXWATXH 3 RXWIDQW GV EUXIW HW®BIV VLI QDX[
VRQRUHV VROWRP QLS U<« VHQW DXVRXU GH QRXV HW
RQWXQ LP SDFWVLIQU LFDV VXU QRWH TXRVGLHQ

' H QRP EWHX[ GRP DLQHV GH CDFRXWIT XH NRXHQW
XQ U ®1 LP SRUMQWGDQV QRWH YIH HWGDQV QRWH
VRFL« Wit « IFVURDFRXWWAIT XH DFRX\WWAIT XH
ELRP «GLFD®H RX HQFRUH DFRXWITXH VRXV

P DUQH
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https://www.gallimard-jeunesse.fr/9782075217682/ecouter-s-ecouter.html
https://www.gallimard-jeunesse.fr/9782075217682/ecouter-s-ecouter.html
https://www.gallimard-jeunesse.fr/9782075217682/ecouter-s-ecouter.html
mailto:fantastiqueacoustique@gmail.com
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-R\NR DQV D XQ WYH GDQV @ YIH GHYHQLU
VXSHU K«URV 6HV SDUHQW S| « UHLDLHQWT X LOVH
FROQFHQWH VXU O<FRM SXW WT XH GH SHQVHU DX|
VXSHU SRXYRWV , @ WHQWKkH LO WRXYH VD
SUHP 2 WH D@xH SDWP L GV DGXQWHV VD QRXYH@M
P D°WHWH 0 P H 5REHUN ,OHWYWDL TX H@H QD
NDP DLV HX G«®YH VXSHU K«lRV 3DX@QH XQH
QRXYH@H «®@ YH YLIWP DOM SWHP LHU NRXU G « FRGH
/ D P D°WHWH ®IXU DSSWHQG TXH @ SHVIMA I L@ D
XQH SDUMFXD@UW  H@H HYWVRXUGH 1L XQH QL
GHX[ -RNR D VD QRXYH@H P IWIRQ IDUH HQ
VRUM TXH 3DX@QH SXIWH VXLYWH IV FRXW HW
VIQWJIWHUFRP P H VRXW® P RQGH

(WW B Y«UVDEM® SRXYRLWJ GH -RNR « VDLW VRQ
JWQG F XUu"
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https://www.editions-panthere.com/product-page/copie-de-jojo-le-super-h%C3%A9ros-test
https://www.editions-panthere.com/product-page/copie-de-jojo-le-super-h%C3%A9ros-test
https://www.editions-panthere.com/
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X@H Q HOWQG SDV GV RLVHDX[ FKDQWAU QL O
FKIHQ DER\HU QL ®V YRUWXWHV SDWHU ( G
DWHQG DYHF LP SDVIHQFH ODULY«H G XQ
QRXYHDX YRIMQ ' RUDQ 0 DLV FHXL FL Q HVWSDV
WPV KHXWHX[ GDQV VD QRXYH@M P DLVRQ HWVH
VHQW VHXO -X@H HQWHSWHQG GH OXL UHQGLH
VRXULH 8 Q DEXP VXU® VXUGLW HWD VRGxLDQFH
¢ SDUMJGH DQV

$3(5%38 ' ( / 287,/

KWBV ZZZ DOFH HGIMRQV EH FDVD@RIXH MaH
VIGHQFH

&2 17%&7

KWBYV 777 DOFH HGIMRQV EH

S - ) $ SA?AD

(0)] U

Z


https://www.alice-editions.be/catalogue/julie-silence/
https://www.alice-editions.be/catalogue/julie-silence/
https://www.alice-editions.be/
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&RQWA LOMDWT XH TXL LOYIVA OHQIDQWE LOW I LHU
® Q«FHWIW GH SU«VHUYHU VRQ FDSLVDO DXGLWY

/H FROWI ODP2QH ¢ YLYUH GHV DYHQWUHV SDU
SIRFXIDMRQ HW ¢ LQYHQWAU @ VXA DYHF VHV
SDUHQW RX VRXW Ukl « LHQW DGXGW CDP HQDQW ¢
SRXWXLYUH OKIWRLLH < FUW GDQV XQ @®@QJDJIH
XQLYHU/HO LOWDQVP HWXQ P HWDJH GH YLH
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https://journee-audition.org/pdf/tintamarre.pdf
https://journee-audition.org/pdf/tintamarre.pdf
https://association-nationale-audition.org/#contact
https://association-nationale-audition.org/#contact
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2Q WDIWELHQ TXH G FKLHQ DERLH RX TXH @
SRX®! FDTXHWH P DLV RQ VDIWP RLQV TXH o
FDOQDUG FRLQFRIQH (M FRT FRFRUFRW @ VRXUWV
FKIFRM @ FKDWP IDRXW @ FLID®! FOTXHWH
FRPPH @ FLJRIQH ® FRFKRQ JURXLOH
& HVWTXH QRV DQLP DX[ |RQWSUHXYH GH QXDQFHV
GDQV ®IXW H[ SUHWIRQV YRFDBIV HW@® ®QJXH
| LDQEDLVH ®f BIXU LHQG ELHQ
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https://www.delachauxetniestle.com/livre/la-fourmi-cro-onde
https://www.delachauxetniestle.com/livre/la-fourmi-cro-onde
https://www.delachauxetniestle.com/
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3-FKH VRXUMVP H WDQVSRUNGH YR\ DIHXUW/ HWGH
P DUFKDQGLVHV H[ SRVDVIRQ S«WRA@ WH 1RV
DPVYLWY HQ P HU FROWIMXHQW XQH VRXUFH GH
SRAXVIRQ P SRUDQ QRVDP P HQWVRQRWH 2 U
@ VXWIH GHV EDMIQHV G«SHQG SWHVTXH
H[ FOX(VLYHP HQWGH OXVKIVDVIRQ GH VRQV TXH FH
YDFDWP H WHQG SDURLY LODXGLE®N (Q RXWH
SDWDGR[ D®P HQW GH QRP EUHXVHV EDGILQHV QH
U XVWIWHQWSDV ¢ «YIVIAU GV EDVADX[ P DQ U« O
EUXLWT X LV SURGXLVHOW
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https://reflexscience.univ-gustave-eiffel.fr/fileadmin/ReflexScience/Lire/Ouvrages/Sciences_en_bulles/SeB2024_L_eau_livremplet_SNE.pdf
https://reflexscience.univ-gustave-eiffel.fr/fileadmin/ReflexScience/Lire/Ouvrages/Sciences_en_bulles/SeB2024_L_eau_livremplet_SNE.pdf
https://reflexscience.univ-gustave-eiffel.fr/fileadmin/ReflexScience/Lire/Ouvrages/Sciences_en_bulles/SeB2024_L_eau_livremplet_SNE.pdf
https://reflexscience.univ-gustave-eiffel.fr/fileadmin/ReflexScience/Lire/Ouvrages/Sciences_en_bulles/SeB2024_L_eau_livremplet_SNE.pdf
https://www.fetedelascience.fr/decouvrez-la-nouvelle-edition-de-sciences-en-bulles
https://www.fetedelascience.fr/decouvrez-la-nouvelle-edition-de-sciences-en-bulles
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7RV GHX[ XQ <RWKIR V«@QFH GDQV GV UXHV
GH 7RMR 7RXW DXVRXU GH XL @V EWIW
VRXLELARQQHQW FHXXL GHV | T XHV G HDX TXDQG
LO VDXW GHGDQV GHV JRXWHV GH SOXIH TXL
Flk SIVHQWVXU VRQ SDUDSXXIH @& VRQ GH VRQ ULH
TXLGH | DIMULH SXXV | RUMQFRUH 4 XHOHWWFH VRQ
«WDQIJH " &HW FHXL GX NRWR TXXOH
P XVLFIHQQH DFFRUGH 0 DLV SRXUH@ FH TX LO\ D
GH SXXV EHDX FHW®I PD ® VRQ GX VBQFH
<RVKIR VDXUW WLO & WRXYHU SDWP L GV EUXIW
IRUN RX GRX[ VRXGDLQV RX DSDLVDQW "
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https://hongfei-cultures.com/d%C3%A9tail-d-un-livre/le-son-du-silence
https://hongfei-cultures.com/d%C3%A9tail-d-un-livre/le-son-du-silence
https://hongfei-cultures.com/
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* DWRQ Q DULYH SDV GRWP LU 7RXV GV EUXIW GH

@ YL WVRQQHQW GDQV VD WWH  N@[ RQV

VLA QHV P DUMDX SLTXHXW  %HQ G«FlG« ¢

WRXYHU G VLHQFH LOVRUAGH VD P DLVRQ VH LHQG

VXU @ SXXV KDXW FRAQH GH @ YL@ HWJUP SH

VXU XQ DUEWH ,0 SHQVH DIQVL -WH QRLQ GH @

FDFRSKRQIH XWEDIQH P DLV ®f FLHO DXWL SHXW
~WH EUX\ DQW / H VIQFH Q H[ DMMUDIOSDV " (W
VL @ VROMRQ «VDLW GDQV @ P XVITXH HW VHV

GRXFHV P «RGLHV " &HWDEXP LQYLWA Bf GIFWAXU ¢

VH FRP SRVHU XQ K\P QH LQWUHXU DILQ GH

GRP SWHU VRXWHQ GRXFHXU @ YIH FVDGLQH HWWRQ

U VKP H HIl U« Qx
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https://www.editionsduricochet.com/canoes-albums/les-bruits-de-la-ville-la-musique-adoucit-les-moeurs/
https://www.editionsduricochet.com/canoes-albums/les-bruits-de-la-ville-la-musique-adoucit-les-moeurs/
https://www.editionsduricochet.com/canoes-albums/les-bruits-de-la-ville-la-musique-adoucit-les-moeurs/
https://www.editionsduricochet.com/
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7RV GHX[ XQ <RWKIR V«@QFH GDQV GV UXHV
GH 7RMR 7RXW DXVRXU GH XL @V EWIW
VRXLELARQQHQW FHXXL GHV | T XHV G HDX TXDQG
LO VDXW GHGDQV GHV JRXWHV GH SOXIH TXL
Flk SIVHQWVXU VRQ SDUDSXXIH @& VRQ GH VRQ ULH
TXLGH | DIMULH SXXV | RUMQFRUH 4 XHOHWWFH VRQ
«WDQIJH " &HW FHXL GX NRWR TXXOH
P XVLFIHQQH DFFRUGH 0 DLV SRXUH@ FH TX LO\ D
GH SXXV EHDX FHW®I PD ® VRQ GX VBQFH
<RVKIR VDXUW WLO & WRXYHU SDWP L GV EUXIW
IRUN RX GRX[ VRXGDLQV RX DSDLVDQW "
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https://hongfei-cultures.com/d%C3%A9tail-d-un-livre/le-son-du-silence
https://hongfei-cultures.com/d%C3%A9tail-d-un-livre/le-son-du-silence
https://hongfei-cultures.com/
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https://www.little-urban.fr/produit/les-petits-bruits-de-la-vie/
https://www.little-urban.fr/produit/les-petits-bruits-de-la-vie/
https://www.little-urban.fr/
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8Q FKHUFKH HW WRXYH JWDQG IRW DW SRXU
G«FRXYUU GV LOQWUXP HQW GH P XVITXH HW GV
JWDQGHV YIGBV GX P RQGH ) RXLAHU GHV LP DIHV
FRARUHV TXL IRXWP LGHQW GH G«WDLY ¢ @

WHFKHUFKH GHV P XVIFLHQV TXL V\ FDFKHQW HW
XQH YWDIH SDUAH GH SMIMU  / H JWDQG FRQFHUAD

@HX GDQV XQH VHP DLQH HWWRXV GHV P HP ELHV GH

ORUFKHWUH VRQW SDUAV HQ YDFDQFHV /H

P DHWUR HW VRQ [LG* ®I DWLWIDQW YRQW GHYRLU
SDUMJ ¢ XU WHFKHUFKH DX[ TXDWH FRLQV GX

P RQGH GV YIRGRQIWHV ¢ 7RN\R @ KDUSLWH ¢

3RUR GV WRP SHWIMMV ¢ 5IR GV | OMMIAV ¢

$EIGMDQ 0 DLV GDQV FHV UWXKHV ERQG«HV HW
DJIWHV SDV IDFLY GH P HWUH @ P DLQ VXU GV
P XVLFLHQV
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https://www.editionslagrume.fr/
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$QDVRP IH SK\ IR®RJIH GH
ORWHL@M 5 LVT XHV DXGIMA V

8 Q SKDWP DFIHQ ¢ @ WHWDIVA GHYLHQWVRXUG GH
SXV HQ SXXV  +RQWX[ GH QH SRXYRW WH
VRLIQHU VRXW VHXO 1O QRVH HQ SDUBU ¢
SHUWRQQH &H® GHYIHQGWD XQH VRXUFH GH
P DBIQWQGXV ELHQ J-QDQW SRXU VHV SURFKHV
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/LY HWXQH SHWMA LGB GUI I HWVHQVIE®H $X
FD®H ¢ @ PDWVRQ H@ VH VHQWELHQ 0 DLV
TXDQG H@I VRUNGH VRQ SHWW FRFRQ SDURLV
VRXWOXL SDUD°WMIRS  WRS G HQIDQW GH FUV GH
EWXIW  -XVTXDX MRXU R» XQH WHQFRQWH YD
FKDQJHU VD | DERQ GH YRLU® P RQGH

8QH KIWRLUH SRXU DIGHU YRWH HQIDQW ¢
DSSUYRLVHU VD J WDQGH VHQVLE LAV
DFFRP SDJQ«H G « FLLDIHV SRXU GV SDUHQW
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https://www.editions-hatier.fr/livre/mes-histoires-du-calme-ma-grande-sensibilite-et-moi-9782401092839
https://www.editions-hatier.fr/livre/mes-histoires-du-calme-ma-grande-sensibilite-et-moi-9782401092839
https://www.editions-hatier.fr/livre/mes-histoires-du-calme-ma-grande-sensibilite-et-moi-9782401092839
https://www.editions-hatier.fr/
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8Q Q@YWH VRXWHQ XQ TXL SHWP HW G «FRXWHU
GLHFWP HQW &1 FKDQW GHV RLVHDX[ GX NDUGLQ
SRXU DSSWHQGWH ¢ @ WHFRQQD°WH &H EHDX
QYWUH HVWGHWI« DXWL ELIHQ DX[ RUQWKRM®RJIXHV
HQ GHYHQLW TX DX[ SDWIRQQ«V ,0OWHJRXSH
FKDQW G RIVHDX[ GH  VHFRQGHV FKDFXQ 3RXU
BV «FRXWU " ,OVXI I LWG DSSX\ HU VXU & SRUNDLW
GH OXQ GHV RLVHDX[ ,OFRP SUHQG «JD®P HQW
GHV ILFKHV G«VDL@®XHV SRXU WHFRQQDWH GV
RLVHDX[ HWFRP SWHQGUH ®IXU FRP SRUMP HQWHW
BIXU/ KDELWGHV
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https://www.natureetdecouvertes.com/livres-loisirs/librairie-nature-science/animaux/reconnaitre-chants-des-oiseaux-du-jardin-10251030
https://www.natureetdecouvertes.com/livres-loisirs/librairie-nature-science/animaux/reconnaitre-chants-des-oiseaux-du-jardin-10251030
https://www.natureetdecouvertes.com/livres-loisirs/librairie-nature-science/animaux/reconnaitre-chants-des-oiseaux-du-jardin-10251030
https://www.natureetdecouvertes.com/livres-loisirs/librairie-nature-science/animaux/reconnaitre-chants-des-oiseaux-du-jardin-10251030
https://www.rusticaeditions.com/
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&H QYUH NHX ELDQIXH | UDQEDLY MQJIXH GHV VLI QHV
V DGUHWH DX[ HQIDQW ¢ SDUMJGH DQV VXMW
¢ VH UHQGUH WJX@ UHP HQW¢ OKY SIVDO 5 « DAV«
SDU O3GDSHGD  DYHF @ FRADERWMWRQ GH
GRLJW FRP SDIQIH HW GHV IQILP [2WHV GH
OKTSIVDOGH 5HQQHV LOVH YHXW-WH XQH VRUM
GH FDUQHWGH ERUG ,0P «@QJH LQIRWP DURQV
GHVFUSVIRQV P LVHV HQ VIVKDWRQV HW MHX[
FRQRUDJHV SDJHV ¢ GHWLQHU

8QH VYIG«R FRP SGVDQW FH Q@YWH MIX HW
«JD®IP HQW DFFHWLE®! VXU LOWAUQHW SRXU GV
SOV JDQGV
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http://www.editions-goater.org/livre/aux-petits-soins-a-lhopital/
http://www.editions-goater.org/livre/aux-petits-soins-a-lhopital/
http://www.editions-goater.org/

/( 621 , 3(7,76 3$6

7+¢0$7,48(

3K\ VITXH GX VRQ
$QDVRP [H SK\ VIR®RJ LH GH
ORWHL@D! 5 LVT XHV DXGLWM V
( GXFDVRQ ¢ OHQYLLRQQHP HQW
VRQRUWH

7(55,72,5(
,®1 GH ) LDQFH DXWHV UcJLRQV

$11 (" (
38%/ ,&%$7,21

$87(85

) LVFKHWL $
3XHFK 0

35,;
* LDVKLW

' 6321 ,%, /1,7«
&ROVXQDE® DX &LG%

5680 «

'ay @ QDIVDQFH  HWP -P H DYDQW GV VRQV
QRXV HQURXUHOW HQ SHWP DQHQFH  YRL FUV
G DQLP DX| PXVTXH  RXWY  Y«KLFEXGIV
SURGXLVHQW VRXVAV VRUMV GH EUXIW TXH QRXV
SHUFHYRQV ¢ ODIGH GH QRV GHX[ RUHL@V 8Q
VS« FLD@WH HQ DFRXWITXH QRXV W«Y2 Bf VRXV GBIV
VHFUHW GH FHWW VFLHQFH  O«P DMIRQ HW @
WFHSMIRQ GHV VRQV FRP P HQW RQ XWVH GV
XQUDVRQV SRXU GBIV «FKRJIWDSKLHV —HW DXWL
FRP P HQW«FRXWAU HW G«FRGHU @1 @QJDIH GHV
DQLP DX|

/ RXYUDJH «YRTXH «JD®P HQW® P DQL LH GRQW
@ YRy VH WDQVIRIPH ¢ @ SXEHUM VXURXW
FKH| ®V JDUERQV  HWDMUM BV GIFVEXW 1 DQV
GH P XVITXH ORUHLGB HVWWI LDJLGH LOQH | DXWSDV
OH[ SRVHU ¢ XQ YROXP H VRQRUH WRS P SRUMQW

&2 17%&7

EWXIWMU

S - ) S $ SA?AD
z S

A@


http://bruit.fr/

/I( 621 % (1 (17(1'8
$335¢+(1' (5 /( 62125( (1 $&7,9,7<6

5680 «

7+<0$7,48(
3K\ ITXH GX VRQ ( GXFDVRQ 0 XUD\ 6FKDIHU FRP SRUVHXU S«GDJRIJXH HW

¢ OHQYLLRQQHP HQWRQRUWH «FRQRIMMWH GH @ P XVILTXH D G« YHRSS« M QRVIRQ
GH SD\ VDJH VRQRW FRP P H DSSWRFKH SRVIWIYH

GH OHQYLLRQQHP HQWVRQRWH ' DQV FH JXLGH LO
7(55.72,5( /SLRSRVH XQH V«UH G DFVIYLWV SRXU BV « @ YHV
HV SUHP 2 LHV SRUMQWVXU @ SHUFHSVIRQ RUDGH
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087 48 &H QYUH H[ SRWH @ VFLHOFH HQ DFIRQ JWiFH ¢
’ XOH  JUDQGH YDUW G H[ S« UHQFHV
. QD\?;; gé?\%@?m o SDWIRQQDQWAY HWHQUFKLMADQWAY / HV SUQFLSHV
R ( GXFOVMRG ¢ VFIHOWITXHV ~ VRQW IDVFIODOW  HW VRQW
OHOYLLROGHP HOWVRORUH LHSURGXIW DYHF EUR HQ XVUVDOWGHY RENHW GH
@ YIH GH VRXV BV MRXW /D VFLHOFH QD NDP DLV
«W DXWL DP XVDQWD &H QYUH FRQWUHQW GHV
H[ S<UHQFHV «VDSH SDU «VDSH F@WITXHV HW
7(55,72,5( ORXYH@ GHV LOWUXFMRQV F®LUHV HW GHV
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 OHVWLG« DOSRXU @V HQIDOW GH  DQV HWSXXV

$11 (" (
38%/ ,&%7,21

$3(5%3 ' (/ 287,/

35,; KWBYV 777 EIRTXHWED SWRGXIWVRQ HW
3D\ DQW XP_HWH

',6321,%,/,7«

$ @ YHQWM
&2 17%$&7

LQIR# EWRTXHWTF FD

$ S A?AD

U U



.28(76 62125(6

5680 «

7+<0$7,48(
( GXFDVIRQ ¢ CHQYLLRQQHP HQW
VRQRUH
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DSSUHQOHQW ¢  LHFU«HU CDP ELDQFH VRQRUH GX
ERUG GH PHU GH @ IHPH GH @ YLGH HW
GDXWHV XQLYHWY ' DQV @V P DLQV GHV HQI DQW
(5572 5 HW GH ®IXW/ SDLHQW JWFH ¢ FH QYH XQ
e JREHGIW FKDQWI FRPPH XQH SRX® RX XQ

@1 GH ) LDQFH DXWHV UJIRQY FpgpxG XQ IHXWH P WV @ P RXHWH RX O
LRWLIQRO XQ VKEH GHYLHQW @AM KDWP RQLTXH

RX FOUQHWH NRXHW H[ SQTX«V  DYHF
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HVWDJ W«DE®! GH UHFHQVHU ¢ ORUHLAM BV RLVHDX|

GX NDUGLQ $JU«DE® P DLV SDV VLMP SO

& HW SRXU YRXV \ DIGHU TXH ® &5,( GH
0 RXVFLRQ D FRQEX FHV GHX[ SDUFRXW GH
IRUP DVRQ

0 RELOVDQW OHQWHP E®Y GH YRV FDQDX[ GH
P «P RUVDMRQ REVHUYDMRQV VRQV  \M[ AV
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. IWS«GDJRJILTXH VXU @ SRAXVIRQ VRQRWH GDQV
BV RF«DQV  &H NIWFRP SUHQG | LFKHV LAX WUk HY
G DPVIYLWV LQWALDFVIYHV DFFRP SDJ Q«HV GH VRQV
GXQH LQIRJWDSKIH SRWHU W<FDSIWMWYH HW

G XQH YLG«R DQV
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/ REMIF SUQFLSDOGH FH JXLGH HW\VGH | DYRU\VHU
@® GIP IOXVRQ GX QLYHDX VRQRWH GDQV GV
WIHWDXWDQW VFRMUHY GX JWRXSH VFRMLH
' DXUDF $LOVL I EXWHWHWGH SUYL&JLHU @
GLP IOXMIRQ G «P DIVIRQV  VRQRWIHV ~ Q«HV ¢
OHQYLLRQQHP HQW SK\MTXH GDP «@RWHU GV
FRQQDLMVDQFHY GHV DGXQMV VXU G EWUXIW HW
HQFRXDJHU XQH UcI B[ LRQ VXU GV DWIWXGHV GHV
DGXOHV GDP «QRUIHU GV FRQQDIWDQFHV GHV
HQIDQW VXU @& EWXIW HW FRQWIEXHU ¢ XQH
U<l B[ LRQ VXU ®IXU DWIMKGH HW ®IXU UTGH SDU
WDSSRUN DX EWXIW / DFIRQ GH FH JXLGH HW
GDIGHU ®V PHPEWV GH @ FRP P XQDXW
«GXFDIYH ¢ @ P LVH HQ S@FH GDFARQV GH
SWYHOURQ GX EWKIW DX VHLQ GH O«FR®I HW
VS«FULTXHP HQW DX VHLQ GHV WHWDXWDQW
VFRMLLHV
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"UM GH SMEW SWSRWH GHV [LIFKHV
S«GDIRILTXHV VXU O«YHLO ¢ OHQYLLRQQHP HQW
VRQRWH @ SHUFHSWIRQ GX VRQ SRXU GHV «® YHV ¢

O«FR®! SUP DUH ' HX[ [ILFKHV S«GDJRJILTXHV
FRQFHUQHQW DXWL GV FR@XJLHQV OXQH VXU @

Wi« P DWT XH GH OHQYLLRQQHP HQWVRQRUH XUEDLQ

HWODXWH VXU @ IDNH QHZ V HW®V QXLVDQFHV
VRQRUHV
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&H FDKIHU HW GHWIQ« DX[ SDWHQW RX
DFFRP SDIQDWXW GHQIDQW GHV F@®WHV GH
&0 &0 HW 2P H ,0D SRXUEXWGH G DIGHU ¢
GV JXIGHU GDQV @ G«FRXYHUM GH @
3KLEKDWP RQIH (Q IQ GH FDKIHU WHWRXYH] XQ
QYUHW G«VDFKDE®! TXL VDGWHWH GLUHRWP HQW
DX[ HQIDQW HWSURSRVH GHV H[ HUFLFHV HWSHVIAV
NHX[ SRXU WFDSIVKGIU OV FRQQDLIWDQFHV
DFTXLVHV TXL VRXFKHQW DXVDQW DX @QJDJIH
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&H FDKIHU HW GHWIQ« DX[ SDWHQW RX
DFFRP SDJQDVWXW G HQI DQW GHV FODWHV GH &3
& HW&( ,0D SRXU EXWGH GV DIGHU ¢ GV
JXLGHU GDQV @ G«FRXYHUM GH @ 3KLEKDWP RQLH
(Q I1LQ GH FDKLHU WHWRXYH] XQ QYUHWG«VIDFK DE O
TXL VDGUHWH GLHFWP HQW DX[ HQIDQW HW
SWIRSRVH GHV H[ HUFLFHV HW SHWW MHX[ SRXU
WFDSIWK®IU GV FRQQDIWDQFHV DFTXLVHV TXL
VRXFKHQW DXVDQW DX  @QIDJH  TXDX|
FRP S«VWHQFHV P XVLFDGBV

$3(5%8 ' (/ 287,/

KW$YV  GHOHE SKIEDWP ROIHGHSDUY U XSARDGV
GREXP HQW FGFE B&(: 3/ B&3B&( B&(
BO D-BHY SGI"

BiD

&2 17%&7

KWBV  SKIKDUWP ROIHGHSDUYV U [U

$ S A?AD
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N
U U



/(6 %58,76 (7 /(6 6216

7+<0 $7,48(
( GXFDVRQ ¢ OHQYLLRQQHP HQW
VRQRUWH

7(55,72,5(
L1 GH ) LDQFH DXWHV U«J LRQV

35,;
* LDVKLW

' 6321 ,%,/,7¢<
( Q WFKDWHP HQW
(Q@CH

5680 «

' HV ILFKHV S«GDJRJLTXHV SRXU HQVHLIQHU O
| LDQEDLY MQIXH «WDQJ2WH VXU B WP H GHV
EWXIW HW GHV VRQV  SWRSRV«HV SDU ®f VWM
_GISRLQVBEXI® QHW 1 YRFDEXMLLH GHV EUXIW HW
GHV VRQV GHYLQHWHV VRQRUHV @RV GHV
VIWKDVIRQV VRQRUHV FRP P HQWSDUMU GX EUXLWHW
GHV QXLVDQFHV VRQRUHV

$3(5%38 ' (/ 287,/

KWBY ZZZ MSRIOVEXI® QHWSHQVHLI QHU [ LT
XH EWXIW HWVRQV | LIFKHV SHGDJ RJ LT XHV KVP

&2 17%&7

_BISRLOVEXT K QHW

$ S A?AD

(V)]

N
U U



/] ,95(7 (&287( & (67 3%$6 3$5(,/

7+<0 $7,48(
( GXFDRQ ¢ OHQYLLRQQHP HQW
VRQRWH

7(55,72,5(
L1 GH ) LDQFH DXWHV U«J LRQV

$87(85
) X] HDX

35,
3D\ DQW

',6321,%,/,7«
$ @ YHQW

5680 «

( FRXVWU FRP SDUHU HW DSSWHQGWH /H QYWHW
(FRXYM FHW SDV SDWHIO SUWRSRWH

FRP SDUDLVRQV VRQRUHV SRXU DLGHU GV HQI DOW ¢
FRP SUHQGUH @ P XVLTXH GH P DQL2 LH VIP S HW
XGLTXH (FRXW F HWASDV SDUHLOVHQVLELQVH BV
HQIDQOW DX[ VRQV GH JWQGHV IDP LAV
FRP SDLDQW GV QRWRQV GH KDXWXU WP ELH
VW O

$3(5&8 " (/ 287,/

KW8Y ZZ7Z 1X]HDX FRP QYUHWHFRXVHA F

HVWSDV SDUWHLODYHF WIHWRXUFHV

QXP_ HUTXHV KW O

&2 17%&7

KWBV 777 1X]HDX FRP

$ S A?AD

(V)]

N
U U



0$//(77( (' 8&2 %58 ,7

5680 «
7+<0$7,48(
3K\ VLTXH GX VRQ &HWH P D@HWH P RGXMEM™ RITWH  SHWSHRFWLYHV
$QDVRP H SK\ VIRGRJ IH GH G XVIVDVIRQ FRQWAQDQW XQ GRWIHU
ORUHLAM 5LVT XHV DXGLW V S«GDJRJLTXH GHV [IIFKHV H S«UHQFHV GHV
( GXFDVIRQ ¢ OHQYLLRQQHP HQW ILFKHV MHX[ DYHF XQ SHIMWP DWUHO XQ NHX GH
VRQRUH O« FKH@ VROQRP «WALTXH GHV SHIW LOQWUXP HQW

ND]RR GIDSDVRQ [102M ¢ FRX@QWH GH @@
GRFXP HQVDMIRQ GHV ERXFKRQV G RUHL@H HWXQ

7(55,72,5( P DWUHOG LVROVIRQ

$XWHV UcJ LRQV

$11<( " (
38%/ ,&%$7,21
U<« DFVK DAV« H HQ

$3(5%8 ' (/ 287,/
$87(85

$3,(8 0 LB ) HXL@BV KWS  DSIHXP LA HXIAHV RU  HGXFR EUXIW
5«JLRQ 5K QH $ GHV

35,;
3D\ DQW

',6321,%,/,7¢«

&2 17$&7
$ @ YHOW 3

KW$ DSLHXP LOHI HXLOHV RWU

$ S A?AD

U U



02" S/("

7+<0$7,48(

$OQDVRP H SK\ IR®RJIH GH O
RUHL@M

7(55,72,5(
,® GH ) LDQFH DXWHV U«JLRQV

35,;
3D\ DQW

25(,//( +80%$,1(

5680 «

0 RGE®! GH GLP HQVIRQV [ [ FP

WHSUKVHOVDOW  ORUHLAM  H[ VWUQH  SDYLARQ

FRQGXIWDXGIMA  ORWHLAGM P R\ HQQH WP SDQ

RWHGW  RUHLGH LOWALQH YHWIEX®! FRFKGH

QHUV < FRQRP LTXH HWS«GDJRJILTXH LOHWMG«DO

SRXU @ G«P RQWUDVIRQ HQ FDWH ,OGLVSRVH GH
SL2 FHV HWD XQ VXSSRUN

$3(5%8 ' (/ 287,/

KWS$YV  MIXDOQ FRP  MIXQOBIU KW O

' ,6321,%,/,7¢<
$ @ YHQWM

&2 17%&7

KWBV Z77 MXDQ U

$ S A?AD

U U



21 3(87 )%,5( 3(85 $8

7+<0 $7,48(
$QDVRP [H SK\ VIR®RJH GH
ORWHL@B! 5 LVT XHV DXGLWM V
( GXFDVIRQ ¢ OHQYLLRQQHP HQW
VRQRUWH

7(55,72,5(
,® GH ) LDQFH DXWHV W<JLRQV

$11 (" (
38%/ ,&%$7,21

$87(85
) RUHQFH ' H\ LHV
( UFN 0 DGHVF®LU
3KLO&DWD] D

35,;
3D\ DQW

',6321,%,/,7«
$ @ YHQW

%58 ,7

5680 «

/H VWULE®! 71QVDP DUH XQ P RQWUH DP L GX
EUXIW VH FDFKH GDQV VRXWH O<FR®{ ' 2V TXLO
VRUN 1O JIRWIW JIRWIW (P P D HWVHV DP LV
VHQWIOW GH @ FKDWHU P DLV 7LQVDP DUH HW/
G«FLG« ¢ QH SDV VH MLMWHU P SIHWIRQQHU 8 Q
NRXU OV 5RLV GX VIBIQFH YHQXV DIGHU GV
HQIDQW ¢ FRP EDWUH & P RQWKH DSSDWDLWHQW
FRP P H SDU P DJIH /HV HQIDQW SDUYLHQGLRQW
LY ¢ GHYHQL GHV FKDWHXW GH 7LQVIDP DUH HQ
UHGHYDQWOHV Gl LV DQVE UXIWMQF«V SDU BV ERQV
5RLV " 2 Q SHXWIDWH SHXU DX EUXLWHWW DXWL
XQH P DAWW GHWIQ«H DX[ SWRIHWIRQQHY GH
OHQIDQFH (@ FRP SWHQG XQ Q@YWH LAXWik XQ
& GH FKDQVRQV «GXFDWYHV GHV DIILFKHV
S«GDIRILTXHV HW XQ * XIGH GX FKDWHXU GH
' «FLEHO HW 7LQVDP DUH SRXU WGXLH @V
QXLVDQFHV VRQRUHV VRXWHQ V DP XVDQW

$3(5&8 ' (/ 287,/

KWBV ZZZ DP D] RQ [U SHXWI DILH SHXU
EWXIWGS GHVIDLOGX @HWBI HDVX UHBGL
Y

&217%$8&7

KWBV _ZZZ DP D|RQIUVS"

IH 87) VHGIUS$ / ( 5+ 5% DVQ

WHIB GSBP HUFK DQVBAOON

$ S A?AD
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N
U U



3¢3%$621 3$<6$*(6 62125(6 (7 %, 2' ,9(56,7«

7+<0$7,48(
( GXFDVIRQ ¢ CHQYLLRQQHP HQW
VRQRUH

7(55,72,5(
L1 GH ) LDQFH DXWHV U«J LRQV

$87(85
3HSDVRQ

35,;
* LDWKILW

' ,6321,%,/,7¢<
(Q@AQH

5680 «

&H QYWHW S«GDIJRILTXH D «W WDV« GDQV
FDGUH GXQ DSSHO ¢ SWRMHW GH @ 5«VHUYH
1 DWWH@ 7WVRU ,0 SLRSRWH DFVIYLW V
VRORIHV SRXU HS®RWHU @ OQRVRQ GH
0dRGLYHUMW ¢ WDYHW O«FRXW RUIDQLV«H
VH@RQ XQH S«GDIRJILH GH SIRMIWHWLOVFUWA GDQV
XQ SDUFRXW HQ  V«DQFHV VXJJ«UcHV DYHF GHV
VFK«P DV SWFKR S«GDJRJILT XHV GHV
WHWRXUFHV GHV H[ SQFDMRQV GHV kI « UHQFHV
GHV SDUFRXW GH G« YHBRSSHP HQW GHV S@\ QW
HWXJ JHWIRQV DXGLR

$3(5%38 ' ( / 287,/

KW$  SHSDVRQ IU"Z SGP SR QYWHW

SHGDJRJLT XH EIRGLYHUWIWH HWSD\ VDI HV VRORUHYV

&2 17%&7

KW$  SHSDVRQ IU
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32//87,21 62125
/ (19,5211(0(17 (1 6%$086%$17

7+<0$7,48(
( GXFDWRQ ¢ OHQYLLRQQHP HQW
VRQRUH

7(55,72,5(
,® GH ) LDQFH DXWHV WJLRQV

$11<«<( " (
38%/ ,&%$7,21

$87(85

$VSDU &
0 X@U &

35,;
3D\ DQW

',6321,%,/,7«

$ @ YHQWM
&RQVXQODE® DX &LG%

5680 «

/| IG«H IRUM GH FHWRXYWJH GH YXQDUVDVRQ
VFLHQW LTXH HVWGH WDQWP HWUH GHV P HWDJHV
P SRUDQW GH PDQEWH XGLTXH HW GH
VHQVIELOVHU G2V ®f SOXV MIXQH ©JH ¢ @
SIRWFIRQ GH  OHQYLLRQQHP HQW 9RXV
WRXYHWH] GDQV FH QYWH VRXWHV GV FQ&V SRXU
YRXV DSSLRSUHU VRQ FRQWAQX HW® VWDQVP HWUH
DX[ HQIDQW HQWH HW DQV 8Q DWQ@HU HWV
FROWDFk ¢ @ SRAXVRQ VRQRWH R» LO\ HWW
H[ S@TX« FH TX HW XQ VRQ OGN QRWRQV GH
G«FLEHO |WTXHQFH «FKRGFDOVDMRQ HW GV
HI THW GX EUXLWWXU @ VDQW

$3(5%38 ' (/ 287,/

KWBYV 777 GHERHFNVXSHUHXUFRP RXYWDJH

OHQYLLRQQHP HOWHQ V DP XVDQW

DEVIYIVIAV HQ FIDWH SRXU FRP SWHOQGUH HW

&2 17%$&7

KWBY 7727 GHERHFNVXSHUHXU FRP

(V)]
N 1

$ S A?AD

U U



5$8&217(5 81 (

7+<0 $7,48(
( GXFDVIRQ ¢ CHQYLLRQQHP HQW
VRQRUH

7(55,72,5(
L1 GH ) LDQFH DXWHV U«J LRQV

$87(85
3KLAEDWP RQLH GHV HQI DQW

35,;
* LDWKILW

' 6321 ,%,/,7¢<
( Q WFKDWHP HOW

+,672,5( $9(& ' (6 %58,76

5680 «

&H FDKLIHU HW GHWIQ« DX[ SDUHQW RX
DFFRP SDIQDWXW GHQIDQW GHV F@®WHV GH
JUWDQGH VHPIRQ HW&3 ,0D SRXUEXWGH GV DLGHU
¢ OV JXLGHU GDQV VD ®iXU G«FRXYHUM GH @
3KLEKDWP RQIH (Q IQ GH FDKIHU WHWRXYH] XQ
QYUHW G«VIDFKDE®! TXL VDGUWHWH GLLHFVIAP HQW
DX[ HQIDQW HWSURSRVH GHV H[ HUFLFHV HWSHVIAV
MIX[ SRXU WFDSIX®IU OGN FRQQDLMDQFHV
DFTXLVHV TXL VRXFKHQW DXVDQW DX @QJDJIH
TX DX[ FRP S«VMQFHV P XVLFDGBV

$3(5%38 ' (/ 287,/

KW$YV  GHOHE SKIEDWP ROIHGHSDUY U XSARDGV
GREXP HQW FGFGlI IHF B&(: 3/B* 6B&3B0 D-B)
HY SGl!

BiD

&2 17%&7

KWBV  SKIKDUWP ROIHGHSDUYV U [U

$ S A?AD
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N
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6 $335235,(5 ' (6 127,216 &/ <6 /,<(6 $8;: 6216 (1
75$9$,//$17 685 81 2% (7 7(&+1,48( [ ( 3+212*5$3+(

7+<0 $7,48(
3K\ VLTXH GX VRQ

7(55,72,5(
,® GH ) LDQFH DXWHV WJLRQV

$87(85
) DWP D 5DKP RXQ

35,;
* LDVKLW

' ,6321,%,/,7¢<
(Q@AQH

5¢680 «

/ H SIRIHWHXU SWRSRVH DX[ «0® YHV GH U«DQVHU
XQH «FRXVWH VLAHQFLHXVH GHV EUXIW GH @ FVWH
,O XU GHP DQGH HQVXIVW GH G«VWLWP LOHU O™
FROQWIQX GHV m ER°VV ¢ VRQV } VDQV IV RXYUU
HW GH FRQFHYRWWU GHV ER°WV P RG BV SRXU
YDQGHU IXW LOWIMRQV FRQFHUQDQW® FRQWAQX
GHV ER°WV P \ W¢UHXVHV / HV «® YHV REVHUYHQW
@1V YLIELDVRQV G XQ GIDSDVRQ ¢ O LOQX SXLV HQ
XVIVDOQW XQH RXSH O SQRQIHQW HQVXIVIA M
GIDSDVRQ GDQV GH OHDX HW REVHUYHQW &1V
YLIELDVIRQV TXLO SIRYRTXH ¢ VD VXUDFH /[ HV
«0O YHV V DSSURSUHQW (G2 GU | « LHQWHV
FDUDFWUWIT XHVY GX VRQ KDXVAXU LOQVHQVLW
VP ELIH / HQVHLIQDQWDERUGH GDQV @ GHWQL? WH
SDWMH GH @ V«TXHQFH &V LQYHQVIRQV
SHWP HWIDQWG DP SQIIHU M VRQ GH O«<FULH GH
@H ,0 IDIW WDYDIAHU GBIV «®YHV VXU @
FROWUXFVRQ G XQ WFIWKIWRUTXH ¢ SDUML GH
SUWHXYHV LHWRXY«HV GDQV GHV mDUFKLYHV }

$3(5&8 " (/1 287,/
KW8YV _ TRQGDVIRQ P DS RU VHT XHQFH G

DEVINIVIAV V DSSURSUHU GHV QORVIRQV FAHV AHHV

DX[_VRQV HQ WDYDLADOQWVXU XQ RENIW

&2 17%$&7
KW$YV __RQGDVIRQ MP DS RW.

$ S A?AD

(V)]

N
U U
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$33(%$8 &$1$5"

7+<0 $7,48(
( GXFDRQ ¢ CHQYLLRQQHP HQW
VRQRUH

7(55,72,5(
,® GH ) LDQFH DXWHV W<JLRQV

$87(85
' «FDVKQRQ

35,;
3D\ DQW

',6321,%,/,7«
$ @ YHQW

5680 «

&HWDSSHDX SRXU VI ®IXU HQ ERLV YRXV SHWP HW
GLIP MU A FKDQWGHV FDQDUGY GH IDERQ ¢ &V

IDUH YHQW DX SXV SWV [/ «JHU |IDFL ¢ SWHQGUH

HQ P DLQ HW¢ XVDVHU FHWDSSHDX HQ ERLV YRXV

SHWP HW GDSSH®U GV RLVHDX[ WH@OVWYHP HQW
SWRFKHV HQ P WVDQW® FKDQWHWAHY VRORUWY GX

VU | XU

$3(5&8 " (/ 287,/

KWBYV 777 GHEDW@RQ IU S DSSHDX VU | BIXU

ERLVBS S ; "PF

&2 17%&7

KWBYV 777 GHFDVW@RQ 11U

$ S A?AD
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N
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)$0 ,//(6 ' (6 0<«<7,(56 '8 621

5¢«680 «
7+<0$7,48( &RQEX SDU/ D6RQRWKHTXH FH MiX GHV  |IDP LAHV
3K\ VLITXH GX VRQ ( GXFDWRQ P HME OKRQOQHXU BV P «VIHW GX VRQ
¢ CHQYLLRQQHP HQWVRQRUWH (QUFKL GXQ TXJ LOSHWP HWG DSSUHQGWH HQ

V DP XVDQW VXU @ WAFKQLTXH @ VFLHQFH HW®@
V« FXUW GX VRQ
7(55,72,5( (WHQ SXXV GHV ~ FDUMV KDELWH@HYV  NRNHW/
,@ GH ) UIDQFH DXWHV W«JLRQV YLHQQHQWSLP HQWAU @ SDUAH
/ D ER°M H[ DM HQ DFLHU HWHQ EDP ERX

$11 (" (
38%/ ,&%$7,21

$87(85 $3(5&8 ' ( / 287,/
-RVHSK 6 DUGLQ

$[ HAQH 7KIHEDXW KW8BY _ @VRORVKHTXH RUJ ERXWITXH DUAFG!

KVP_ O
35,;
3D\ DQW
' ,6321,%,/,7«<
$ @ YHQW
&RQVXQDEM™ DX &LG% 8217$&7

KWBYV  DVRORWKHTXH RUW FROVDFWKWP O

$ S A?AD

U U
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$33($8 3, (21

7+<0 $7,48(
( GXFDRQ ¢ CHQYLLRQQHP HQW
VRQRUH

7(55,72,5(
,® GH ) LDQFH DXWHV W<JLRQV

$87(85
' «FDVKQRQ

35,;
3D\ DQW

',6321,%,/,7«
$ @ YHQW

5680 «

&HWDSSHDX HQ ERLV YRXV SHLP HWG LP VU B
FKDQWGHV SDARP EHV RXFRX®P HQW GH I DERQ ¢
@GV IDUH YHQW DX SXXV SWBV /«JHU IDFLGY ¢
SWHQGWH HQ P DLQ HW¢ XVUDVHU FHWDSSHDX HQ
ERLV YRXV SHW HW GDSSH®U OGN RLVHDX]
UH@WYHP HQWSLRFKHV HQ LP VDOWBHY VRQV HWBHV
LRXFRX®P HOW GHV SLIHRQV LDP LHW

$3(5&8 " (/ 287,/

KWBYV 777 GHEDW@RQ IUS DSSHDX SLIHRQ

WDP IHUERLV B5 S ; "PF

&2 17%&7

KWBYV 777 GHFDVW@RQ 11U

$ S A?AD
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N
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% 2% 23<5%

(;3<5,(1&( 086,&8$/ (

$9(& 48%$75( 92,; ' ,))<5(17(6

7+<0$7,48(
3K\ LITXH GX VRQ

7(55,72,5(
,®1 GH ) LDQFH DXWHV UcJLRQV

$87(85

" DYLG/ LHW* RRIGH $UWV
&XQAXWH

35,;
* LDWKILW

' ,6321,%,/,7¢«
(Q@QH

5680 «

&UH YRWH SWRSWH FKDQVRQ LOQVSLUKH GH
ORS« D DYHF %®RE 2 SHWD DXFXQH FRQQDLWDQFH
P XVIFD®Y WHTXLVH 9RXV DYH] TXDWH EQRE TXH
YRXV SRXYH] ERXJHU ¢ YRQRQW SRXU P RGX®HU
®IXU YR &KDTXH EGRE D XQH YR VS«FULTXH
EDWH WOQRU P H]R VRSWDOR VRSWQR 9RXV
SRXYH] P —P H HQUHJ LMWHU YRV FU<« DURQV

$3(5%8 ' ( / 287,/

KW8YV DUNDQGEXAXIH JRRIM FRPH[ SHUP HQW

EQRE RSHWD $$+: Ur 1 EZ"

|IEFQG 7235 ]&+<]=3-%

=7N$ 86+ (F VT[.R7. FFUH/ J90 =B/ O X0 ID

YM FS H

&2 17%&7

KW$%YV DUNDQGEXAXIH JRRIJ M FRP

$ S A?AD
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N
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&2))5(7 " (

7+<0 $7,48(
( GXFDRQ ¢ CHQYLLRQQHP HQW
VRQRUH

7(55,72,5(
,® GH ) LDQFH DXWHV W<JLRQV

$87(85
1DWUWH ' «FRXYHUMV

35,;
3D\ DQW

',6321,%,/,7«
$ @ YHQW

$33($8;: 628))/<6

5680 «

&H FRIILHWGH  DSSHDX[ VRXII&V HWVFRP SRV«
G XQ DSSHDX FDQDUG G XQ DSSHDX FRXFRX G XQ
DSSHDX P HUBI FKDQW G XQ DSSHDX P «VDQJH HW
G XQ DSSHDX VRXUMUH@H &H FRIIUHW HVW QYU

DYHF XQH ILFKH H[ SQFDWYH GHV DSSHDX]
FRP SLHODQW XQH SKRVWR GHV RLVHDX[ XQH
G«FRXYHUM  G«VDLXxH GHV  RLVHDX] ®IXU

HQYLLRQQHP HQW ®IXU PRGH GH VYIH ®iXU
FKDQW  HW GV FRQVHLY G XWIVDMRQ GH FHV
DSSHDX|

$3(5&8 " (/ 287,/

KWBYV 77 7Z QDVKIHHVGHFRXYHUWHY FRP_DQLP DO
HUH RLVHDX[ DFFHWRUHV FRI | UHWGH

DSSHDX[ VRXII®V !

TIXHUBG E E D G H | FH D
E REMIFVBIG

&2 17%&7

KW8V 77 72 QDWUHHVGHFRXYHUMAY FRP

$ S A?AD
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N
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&2))5(7 2,6($8: ' ( /$ %$66( &285

7+<0 $7,48(
( GXFDRQ ¢ CHQYLLRQQHP HQW
VRQRUH

7(55,72,5(
,® GH ) LDQFH DXWHV W<JLRQV

$87(85
) X] HDX

35,;
3D\ DQW

',6321,%,/,7«
$ @ YHQW

5680 «

&H FRIIUHW SWRSRVH XQ DWRUAP HQW GH
DSSHDX[ SHWP HWDQW G P IMHU & FKDQW GHV
RIVHDX[ GH @ EDWH FRXU @ SRX® G FRT O
SRXWLQ ORLIH HW®i FDQDUG 7U'V XXGLTXH LOHW
SDUDIW SRXU W«D@VHU GHV DFAYLMV G «YHLO
SDUMJ ¢ @ G«FRXYHUM GHV RLVHDX[ DLOVL TXH
SRXU DSSWHQGUH ¢ « FRXVMU HWUHFRQQD WH GHXW/
FKDQW

$3(5&8 ' (/ 287,1

KWBV 2777 IX]HDX FRP P XVITXH S

FRITUHWRIVHDX[ GH @ EDVWH FRXUKVP O

&2 17%&7

KWBV 7277 IX]HDX FRP P XVITXH

$ S A?AD
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N
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&2))5(7 2.,6($8; '( 126 &$03%$*1(6

7+<0 $7,48(
( GXFDRQ ¢ CHQYLLRQQHP HQW
VRQRUH

7(55,72,5(
,® GH ) LDQFH DXWHV W<JLRQV

$87(85
) X] HDX

35,;
3D\ DQW

',6321,%,/,7«
$ @ YHQW

5680 «

&H FRIIUHW SWRSRVH XQ DWRUAP HQW GH
DSSHDX[ SHWP HWDQW G P IMHU & FKDQW GHV
RIVHDX[ @ FDQDUG G FRXFRX G P HUM @
P «VDQJH HW@® VRXUMLHGB 70V XGLTXH LOHW
SDUDIW SRXU W«D@VHU GHV DFYLMV G «YHLO
SDUMJ ¢ @ G«FRXYHUM GHV RLVHDX[ DLOVL TXH
SRXU DSSWHQGUH ¢ « FRXVMU HWUHFRQQD WH GHXW/
FKDQW

$3(5&8 " (/ 287,/

KWBV 7277 IX]HDX FRP P XVITXH S

FRITWHWRLVHDX[ GH QRV FDP SDIQHV _ DSSHDX[

VRXI BV KW O

&2 17%&7

KWBV 7277 IX]HDX FRP P XVITXH

$ S A?AD
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N
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&2))5(7 2.,6($8; ' (6 -$5"' ,16

7+<0 $7,48(
( GXFDRQ ¢ CHQYLLRQQHP HQW
VRQRUH

7(55,72,5(
,® GH ) LDQFH DXWHV W<JLRQV

$87(85
) X] HDX

35,;
3D\ DQW

',6321,%,/,7«
$ @ YHQW

5680 «

&H FRIIWHW SLRSRWH DSSHDX[ SHWP HWDQW
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( GXFDVIRQ ¢ CHQYLLRQQHP HQW
VRQRUH

7(55,72,5(
,@® GH ) L(DQFH DXWHV W<JLRQV

$11<«<( " (
38%/ ,&%$7,21

$87(85

&HQWH G LQIRWP DURQ VXU O
EWXLW &LG%
$56 %UHVDI QH

35,;
3D\ DQW

',6321,%,/,7«
( Q RFDMIRQ

S

5680 «

&HWH H[ SRUMRQ D «W FRQEXH HQ FRADERWDMRQ
DYHF 0856 %UHWDIQH GDQV @& FDGWH GH
FDP SDIQHV GH SW<YHQURQ VXU @BV HIIHW GX
EWXIW VXU @ VDQW P HQ«HV GHSXLV SOXMHXW/
DQQ«HV DFVIRQ WHFRQQXH GDQV ®f 356(
YHVDIQH / REMHFM GH FHWW H SRUMRQ HWGH
SHUWP HWUH DX[ SDUHQW DX[ HQVHLI QDQW HWDX][
«® YHV GH FRP SUHQGLH @IV HIIHW GX EUXIWWXU @
VDQW DX TXRWGLHQ G?V O«FR®! SUP DUH SRXU
PHWH HQ S@FH GHV P R\HQV GH SLRWFARQ
&HWH H[ SRVIMRQ D «W FRQEXH SDLD@® GP HQW
@ WGDFIRQ G XQ JXLGH SWDWTXH SXEQ« SDU GH
&LG% HQ ¢ GHWIQDVRQ GHV SDUHQW HWGHV
SWRIHWIRQQHY GH @ SHWMA HQIDQFH ([ SRVIMRQ
GH  SDQQHDX| ™ FP  DXVRSRUDQW VXU
LRADXS

$3(5%38 ' ( / 287,/

KWBV 777 FIGE RU FRGAFWGHVFUSVIRQ

U ® VDQW GH QRV RUHLOMYV FRP P HOWMD

SIHVHUYHU RFDVIRQ G H[ SRVIMIRQ

&2 173%&7
KW8V ZZZ FIGE RU SDJH FRQVDFW
S - ) S $ SA?AD

Z S

ZEG



(;326,7,21 /(6 6216 /'$ &, 7< ' (6 6&,(1&(6
(7' (/1 ,1'8675,(

7+<0 $7,48(

3K\ VITXH GX VRQ
$QDVRP IH SK\ IRQRJH GH
ORWHLOD ( GXFDVIRQ ¢
OHQYLLRQQHP HQWRQRUH

7(55,72,5(
,® GH ) LDQFH DXWHV U«J LRQV

$11<( " (
38 %/ ,&%$7,21

$87(85

&L\ GHV 6 FLHQFHV HWGH
0, QGXWULH

35,:
3D\ DQW

5680 «

/ HHSRUMRQ 6RQV  HW XQH H SRVMRQ
SHWP DQHQWA (@ YLVH ¢ H[ HUFHU @ FDSDFLW
G«FRXW ¢ IGHOWMLIHU OV VRQV  GH
OHQYLLRQQHP HQW ¢ FRP SUHQGUH ®iXU QDVXUH
SK\MLTXH ¢ H[ S«UP HQWU OGN QRXYHGBIV
WAFKQRARILHV HW¢ NRXHU DYHF 1 VRQ P XVIFDO
/ HSRVMRQ HW GLYLV«H HQ SDUAHV

/ HQYLLRQQHP HOWVRQRUH @ SK\VITXH GX VRQV
@® FRPP XQIFDWRQ ¢ GMDQFH @ SDWRM
ODXGIMIRQ HW®1 VRQ P XVIFDO &HWHW H[ SRIMRQ
Q HVWSDV GLVSRQLE®H ¢ @ YHQW QL ¢ @ GRFDVRQ
FU«GIWGH @ SKRVR 3K /HW (33" &86,

$3(5%8 ' (/ 287,/

KW$V 777 FIVA VFIHQFHV 1U U DX
SWRIJWDP P H Hl SRV SHWP DQHQWV BV
H SRVIMRQV 1V VRQV B[ SRVIMIRQ

&2 17%&7

KW$V 777 FIVA VEIHQFHV 1U |U DEFXHLO

$ S A?AD
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N '
U U
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' 5$3($8 21 (

7+<0 $7,48(
( GXFDRQ ¢ OHQYLLRQQHP HQW
VRQRUWH

7(55,72,5(
L1 GH ) LDQFH DXWHV U«J LRQV

$87(85

3 LHYHQWAF 3HU RWP DV
WWWEP H

35,;
3D\ DQW

' 6321 ,%,/,7¢<
$ @ YHOW

1" ,&%$7(85 " ( %58,7
5680 «
/ DIILFKHXU ' WDSHDX 2 QH 2 QH HW XQ

DIILFKHXU S«GDJRJLTXH DYHF SLFVRIJWDP P H
WIFRGBRUH HWRX P RQRFKWRP H FRX®IXU E®IXH
SHUWP HWDQW GH VHQVIELAVHU HI | LFDFHP HQW GiV
SHWRQQHV « YROXDQWGDQV XQ P LAHX EUX\ DQWDX
SRUN GHV (3, DWIQHW LQGXWUHV 70V
HIILFDFH «JD®P HQWSRXU @ SU«VHUYDMRQ G XQ
FRQIRUN  DFRXWITXH KT SLVDX| «FRO®IV
FDOMQHY ' HX[ VHXLY SWSWRIWDP P «V HW
WJMEGN VRQWVXUYHIAXY G*V TXH 1 SWHP LHU
VHXLO HVW DWHLQW ORUHLAM OXP LQHXVH SDWH GX
YHUN¢ ORWDQIH HWGH ORWDQIH DX WRXJH VL B
VHFRQG VHXLOHWWG« SDW«

$3(5%8 ' (/ 287,/

KWBYV 777 SUHYHQWAF VA WP H 1U DI | LFKHXW/
GH VRQ

&2 17%&7

KWBV 7277 SUHYHQWIF V\ WWHP H |U

$ S A?AD

(V)]

N
U U



1" ,&$7(85

7+<0 $7,48(

5LVTXHV DXGIMIV ( GXFDVIRQ ¢
OHQYLLRQQHP HQWVRQRUH

7(55,72,5(
,® GH ) LDQFH DXWHV WJLRQV

$87(85
$P I 3UYHOURQ

35,;
3D\ DQW

' ,6321,%,/,7¢<
$ @ YHQWA

' ( %58 ,7 21' ( 62125(

5680 «

/ .QWJIDVMRQ GH ODIILFKHXU $0,  SRXUD WH
IDLLH SDURXW R» O HW Q«FHWDUH GH
VHQVIELAVHU 1 SXEQF GV RXYUHW RX OGN
FRA@DERWWXW DX[ QLYHDX[ VRQRUHV HW¢ VHV
OXIVDQFHV  / $0,  DIILFKH GHV VHXLY GH
QLYHDX[ VRQRWHV DX P R\HQ GH WRLV YDIXHV
OXP LOQHXVHV W V UHS U« VHQVDVIYHV T XL FKDQJHQW
GH FRX®IXU HQ IRQFVIRQ GH OLOWHQVIW GX EUXLW
8 QH SKWDVH 3WRWJIH] YRXV GX EWXIW VDQ@XP H
HQ WRXJH WL ® QLYHDX VRQRW G«SDWH O
GHX[l2P H VHXLO G«IlQL 8QH FRQQHPYLW

%XHVIRRVK HW 8 6% SHUWP HW XQH FRQILIXWDVRQ
DLV« H VXU RUGLQDVXU RX VXU VP DUBKRQH

$3(5%8 ' (/ 287,/

KW8V 777 DP L SIHYHOWURQ FRP  SLRGX KS"

SIG o

&2 17%&7

KW8V 72277 DP L[ SIHYHOWRQ FRP

$ S A?AD

(V)]

N
U U



,1' ,&%$7(85 9,68(/ " ( %58 ,7 )(8 75,&2 1 25(
5680 «

/H ITHX GH VLJQDAQVDVIRQ GH FRQWN M GX EWXIW
LQGLT XH & QLYHDX VRQRWH DYHF GHV IHX[ WRXJH

7+<0$7,48( NDXQH HWYHUN 6L ® LRXJH RX @& NDXQH V DAXP H
( GXFDVRQ ¢ CHQYLLRQQHP HQW  FH@® YHXWGLLH TXH @& QLYHDX VRQRWH HVWWRS
VRQRUH «®lY« 6XUG LRXIJH XQ VLI QDOVRQRUH SHXW-VH

DNRXW¢  &RQYLHQWSRXU GV VD@V GH FOWH GV
FRX@RLUWYV RX VRXWHQGLRIWR» @ QLYHDX VRQRUH
7(55,72,5¢( GRIW-WH FROQWI &
/B GH ) LDOFH DXWHV Uk LRQV /H ITHX GH VLJQD@QDVRQ SHXW-WH P RQW VXU
SIHG RX DX P XU HWLOHWDQ@P HQW SDU XQ E®F
G DAQP HQVDMIRQ « BIFWLT XH

$87(85
6&+8 %, / HUIQP HGLHQ

$3(5%3 ' (/ 287,/

35,;
3D\ DQW KWSY  ZZ7Z Z HWHLP DOO
VEKZ HUl_FK_DUANHO/ / DHLP WRSS $P SHO
6321 %,/ .7«
$ @ YHOW
&2 17$&7

KWBV 7277 ZHWHALP DQQ VFKZ HI] FK VFKXEL

$ S A?AD

U U



1" ,&$7(85 9,68 (/ ' ( %58,7 25(,/1(

5680 «

6RXQG( DU HWV XQ LOQGLFDWXU YLVXHO GH EWXIW
SHWP HWDQWGH YLVXD@VHU GV QLYHDX[ VRQRUWHV

7+<0 $7,48( HQ FOWH HW WGXUIH G EWIW SRXU XQH
( GXFDMIRQ ¢ CHQYLLRQQHP HQW P HL@WXWH FRQFHOWDVIRQ HW GHV FRQGMRQV
VRQRUH G DSSWHQMWMVDIH RSP XP

7(55,72,5(
,® GH ) LDQFH DXWHV WJLRQV

$87(85

6RXQG( DU $3(5%8 ' (/ 287,/
KW8V  VRXQGHDU FRP

35,;

3D\ DQW

' ,6321,%,/,7¢<
$ @ YHQWA

&2 17%&7

KWBV VRXQGHDU FRP

$ S A?AD

N
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1" ,&$7(85 9,68(/ ' ( %58,7 60 ,/ (<

7+<0$7,48(

( GXFDVIRQ ¢ CHQYLLRQQHP HQW
VRQRUH

7(55,72,5(
,® GH ) LDQFH DXWHV U«J LRQV

$87(85
$P U 3UYHOURQ

35,;
3D\ DQW

',6321,%,/,7¢«
$ @ YHQW

0p)
(V)]

5680 «

&HWRXVO HWXQ LQGLFDWAXU YLVXHO GH QLYHDX
VRQRWH WIFRQRWH SHWP HWDQW GH YLVXD@VHU GH
P DQI2UH S«GDIRJILTXH GHV QLYHDX[ GH EUWXIW
8 QH FRQQHFYLWY %XHVRRVK HW 8 6% SHWP HW
XQH FRQILJXWDWMRQ VXU RUGLQDWAXU RX VXU

VP DUW$KRQH

$3(5%8 ' ( / 287,/

KWBY 7277 DP I SIHYHOMRQ FRP  SLRGXIWSKS"
SIG

&2 17%&7

KW8V 72277 DP L[ SIHYHOWRQ FRP

$ S A?AD

N
U U



62120 S75( 92/7&5%$)7

7+<0$7,48(
3K\ VITXH GX VRQ ( GXFDVRQ
¢ OHQYLLRQQHP HQWVRQRUH

7(55,72,5(
L1 GH ) LDQFH DXWHV U«J LRQV

$87(85
92/785%$)7

35,;
3D\ DQW

' ,6321,%,/,7¢<
$ @ YHOWM

5680 «

/H VRQRP 2WH 92/7&5%$)7 6/ SHWP HW ¢
ODLGH GH SDWDP @ WHV SWG«ILQLY GH P HVXUHU
WDSLGHP HQW HW | DFLBP HQW ®1 QLYHDX VRQRUWH
DYHF XQH SRQG«WDVRQ |U«TXHQWHE Q@Q«DLLH
G%$ ,0SHWP HWGH P HVXUHU | DFLBIP HQW GHV
EUXIW DP ELDQW HW®V DXWHV VRXUFHV GH EUXLW

¢ G% DYHF XQH SW<FIMRQ GH G%
/ DSSDUHLOGH P HVXH GLVSRVH HQ RXWH GH GHX|
LOVHUYD@N GH P HVXWH GlI«WHQW ) DWE@RZ
SRXUGL | « LHQW GRP DLQHV G DSSQ@FDVIRQ

$3(5%8 ' (/ 287,/

KWV 777 FRQUWDG IUS VRORP HWH YRAWLDIW

VO YE GE K] NK]
SEV
&2 17%&7

KWBV 777 FRQUWG U

$ S A?AD
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$0 <1$*(5 6% &/ $66( $17,%58,7

5680 «

[ H EWXIW HWV LQ«YWDE®! HQ F@WH 0 DLV VIO
GHYLHQWH[ FHWL RX U<« FXUHQW HQ SXV GH QXLLH

7+<0$7,48( DX[ DSSUHQWMDIHV LOLQFIVA ¢ SDUBIU SXXV | RUN
( GXFDVIRQ ¢ OHQYLLRQQHP HOW ~ SRXU VH IDLLH HQWAQGLH (Q @& WGXLVDQW RQ
VRORUH P «QDJH LQGLHFWAP HQWD YR

7(55,72,5(
L@ GH ) LDQFH DXWHV U«J LRQV

$3(5%3 ' (/ 287,/

$87(85
&DORS«
KWBYV 777 WHVHDX FDQRSH U GRWIHW
VKHP DWIT XHV (HV HWHOVIHY SRXU ELHQ XVIKDVHU
35 - VD YRU HQ FOOWH NDJLV VXU B EWUXIWDP HQDJHU
. VD FOWH DOVIE UIXIWWKWP_O
* LDWKLW

' ,6321,%,/,7¢
(Q@AQH

&2 17%&7

KWBV 7727 WHVHDX FDQRSH 1U

$ S A?AD
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7+<0$7,48(

3K\ VLITXH GX VRQ ( GXFDURQ
¢ OHQYLLRQQHP HQWVRQRUH

7(55,72,5(
L@ GH ) LDQFH DXWHV U«J LRQV

$87(85
1 HDYH , QUALDFVYH / LP VMG

35,;
* LDVIKIW

' ,6321,%,/,7¢
(Q@AQH

%2 81 &<%$/ /6

5680 «

5«JX®IU B EUXIW G XQH FOWH HW Q« FHWDLLH
SRXU XQH P H@XWH FRQFHQWDWRQ HW @
WDQWP IMMIRQ RSWP XP  GHV FRQQDLWDQFHV
3RXU FH IDUWLH ON «B@YHV GRLYHQW SUHQGLH
FROQVFLHQFH GHV  QLYHDX[ VRQRWHV TX LV
J«@UHQW &H VRQRP2WH JWDWIW HQ QJQH
SHUWP HWGH YLVXD@VHU &1 EUXIWHQ FOWH ¢ ODLGH
GH ED@V IHERQGLIWDQWAY XQH P DQL2 LH OXGLT XH
GH YLVXDQ@QVHU GV YDUDWRQV GH QLYHDX[ VRQRUHV
HWGH U«GXLLH GV FRP SRUMP HQW EUX\ DQW

$3(5%3 ' (/ 287,/

KW$YV ERXQF\ EDQ@Y RUJ

&2 17%&7

VXSSRUM QHDYH FRP

$ S A?AD
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N
U U



&(175( "' ,1)250%$7,21 685 /( %58,7

7+<0 $7,48(

3K\ VITXH GX VRQ
$QDVRP LH SK\ VIRQ®RJIH GH
ORWHLAB 5 LVT XHV DXGLMI V
5LVT XHV H[ WD DXGLWY V
( GXFDVIRQ ¢ CHQYLLRQQHP HQW
VRQRUH

7(55,72,5(
,® GH ) LDQFH DXWHV WJLRQV

$87(85
&HQWH G LQIRWP DVRQ VXU B
YAXLW &LG%

35,;
* LDVKLW

',6321,%,/,7¢«
(QA@QH

5680 «

&H VIV SHWP HW GH FRQQD°WH ODFWD@W GHV
DFVIXW GX EUXIWHWGH WRXYHU GHV W«SRQVHV ¢
GHV TXHWIRQV VXU SDU H[ HP S® BV QXLVDQFHV
VRORLHV @ JHWIRQ GH OHQYLLRQQHP HQWVRQRUH
RX @V UVT XHV DXGLVM V

$3(5%8 ' ( / 287,/

KWBV 777 FIGE RU

&2 17%&7

FRQVDFV¥ FLGE RUJ




7+<0 $7,48(

3K\ VLT XH GX VRQ
$QDVRP IH SK\ IR®RJIH GH
ORUHL@H 5LVT XHV DXGIWV

7(55,72,5(
,® GH ) LDQFH DXWHV WJLRQV

$11 (" (
38% ,&%$7,21

$87(85
) RQGDVIRQ SRXU ODXGIMRQ

35,;
* LDVKLW

' ,6321,%,/,7¢<
(Q@AQH

' 6<%(/

5680 «

' 6\ EHOHWVXQ GLVSRVIWM FRP SGHWG RXVIKY HWGH

VXSSRUN S«GDJRJILTXHV SRXU VHQVIELOVHU HQ

FOWH GV HQIDQW GH ¢ DQV VXU @ VDQW

DXGLIYH HW@D VXWGLW¢ 3 DUFH TX LOHWMP SRUMQW
GH FRP SWHQGUH G2 V B SOXV MIXQH ©JH TXH QRXV

DYRQV VRXV XQ FDSIVDODXGIMM ¢ SWRWJIHU VRXW
DX ®RQJ GH® YIH ' 6\ EHOP HW¢ GLVSRVIMIRQ GHV
HQVHLIQDQW GX &3 DX &0  GHV UHWRXUFHV

S«GDIRILTXHV JWDWIVIAV SRXU VRXW VDYRLU VXU
ODXGIMRQ

$3(5&8 ' ( / 287,

KWBV Z7ZZ GWEHOU

$ S A?AD

U U)(



<&287(5 /(021" (

7+<0$7,48(
( GXFDRQ ¢ OHQYLLRQQHP HQW
VRQRUH

7(55,72,5(
L1 GH ) LDQFH DXWHV U«J LRQV

$87(85
5),
Q -LFRP
O FR®I 6 XS« UHXUH GH
-RXUQDAVP H GHV 0 «\IHW GH
O, QVHLQHWHWGH @
&RP P XQLFDVRQ ¢ ' DNDU
$ WRFLDVIRQ %QD EERW
%X HAHV QRXV DSSDUAHQW
&RQVHUYDVRLLH GH P XVITXH
%HQHGHWR 0 DUFHAR ¢ 9 HQLVH
$ WQHU GX %XIWE 3 DUV

35,;
* LDVXLW

' ,6321,%,/,7¢«
(Q@QH

5680 «

( FRXWWU ® P RQGH D SRXU YRFDWRQ GH UDFRQWHU
® PRQGH SDU ®f VRQ (Q QDYLIXDQW VXU O

SMQLVSKa LH RQ SHXWG«FMQFKHU @ GIFWUH GH

VRXVHV VRUMV GH VROV J«R GRFDAV«V 3 XWDVRQV

GH 3DUV RX OHQIVH SDWRGIN HUDQWY GH

%X[ HABV UXP HXW GH 3«NLQ |UDFDV G ,WDQEXO
RX EWRXKDKD GH ' DNDU (FRXWU ® P RQGH

FRGFM HW DWFKLYH GHV VRQV GHV FLQT

FROMQHQW GH ODXEH ¢ @ OXIW &HWH

VRORVKE TXH FDURJWDSKL«H HWSDUAFLSDVYH GV

DQFWIH GDQV ®XU @HX GRUWJILQH ' HV VRQV ¢

«FRXVWU HWRX ¢ H[S®RMAU 8Q SWRMW
DP EMRQQH TXL SHWP HWGH GH G« YHRSSHU @

SIDWIXH @ VHQV HW® SMIMU GH O«<FRXVH HW
F HWWUR V U XL

$3(5%3 ' ( / 287,/

KWBYVY Z2Z7Z ULIUIUSRGFDWVY & $ FRXWAU

P_ RQGH

&2 17%&7

KWBYV 77 7 HFRXVWAUBP RQGH QHWIU KRP H

$ S A?AD

U (0p13
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)21' $7,21 3285/ $8' ,7,21

7+<0$7,48(

5LVTXHV DXGIMIV ( GXFDARQ ¢
OHQYLLRQQHP HQWVRQRUH

7(55,72,5(
,® GH ) LDQFH DXWHV W<JLRQV

$87(85
) RQGDVIRQ SRXU 08 XGIIRQ

35,;
* LDVKLW

11,6321 ,%,/,7¢«
(Q@AQH

5680 «

/D IRQGDMRQ SRXU ODXGIMRQ HW WHFRQQXH
G XVUDW SXEQT XH GHSXLV (@ XYW SRXU
IDLLH GH ODXGIMRQ XQ VXNHWP DWIXU GH VDQW

SXEQTXH DYHF FRPPH REMIFWY GH |DLH
FRQYHWHU @ WFKHWKH HW OLQQRYDWRQ

DP «@QRUHU B TXRWGLHQ GHV SHWRQQHV VRXUGHV
RX P DOIQWAQGDQWAY P DIV DXWL P RELOVHU
ORSLOLRQ ¢ WDYHW @ VHQVIELAVDVIRQ GX FDSLVIDO
DXGIM4 GH FKDFXQ

$3(5%8 ' (/ 287,/

KWBV 777 |RQGDMRQSRXUDXGIMIRQ RW U

&2 17%$&7

KWBV 777 |ROQGDMRQSRXUDXGIVIRQ RU FRQVD

FVAU @ | ROGDWRQ

$ S A?AD

(V)]

N
U U
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)2127(&$ &+

5680 «
7+<0$7,48(
3K\ LTXH GX VRQ / D 3KRQRVK2 TXH QDVIRQDM VXIWH GH / XJDQR
$QDVRP H SK\ VIR®RJIH GH FRGHFPIRQQH HW VDXYHIDUWGH @IV GRFXP HQW
ORUHL@ 5 VT XHV DXGLWV DXGIRV SRXU @® SRWMUW (@1 DUKLYH O

SDWIP RIQH FX@XWHO VRQRWH GH 6XLMWH GHSXLV
HW & PHW ¢ GLVSRUMRQ GX SXEQF
7(55,72,5( LOWUHW« /D FRAHFIRQ GH @ 3KRQRVKA TXH
&4 GH ) UDQFH DXWHV UcJ LRQV QDVIRQD® FRP SWHQG DFVXH@BP HQWSXXV GH
VXSSRUV GH VRQ  GHV SWRGXFURQV GH
OQGXWMH  WXIWH  GX  GLVTXH GHV
$11 (" ( HQUHJ LMHP HQW UDGLRSKRQLT XHV GHV
38% 887,21 HQUHJ WWHP HOQW GH @ UHFKHUFKH VFLHQW LT XH
GHV IRQGV GH FRP SRVIVAXW/ G LOVAUS U VIAV HWGH
FRAHFMRQQHXW &KDTXH DQQ«H @ FRGHIFVIRQ

FURIWGH TXHO XH ¢ GRFXP HQW
VRQRUHV
$87(85
1 DURQDO+ HDUQJ
&ROQVHUYDVIRQ $ WRFLDWRQ
$3(5%3 ' (/ 287,/
35 KWBV 777 IRORWED FK LOGH[ Bl UKVP
* LDVKLW
82 17%$&7
© 6321 %,/ ,7<
(Q@QH KW8V  ZZZ IRORWFD FK Z RUGSUHW "
SDJHB.G
S §-) S $ SA?AD
[ Z S
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5680 «
"aV MV DQQ«HV GHV HVWKKQRM®RIXHV GHV
7+<0 $7,48( @QIXIWHY P HWHQW ¢ SIRIIW A SKRQRJUWDSKH
( GXFDVIRQ ¢ CHQYLLRQQHP HQW SRXU HQUHJIMWUHU GHV FKDQW GHV P XWLT XHV
VRQRWH GHvV SDUMW WDGIMRQOQHY , ¥ FROWIMXHQWDLOQWL

GHV DUFKLYHV VRQRWHV P «P RUH GH OKXP DQLW¢
3DWD@ GiP HOW XQH LOGXWUH GX GLVTXH VH P HW
7( 55 , 72 , 5 ( HQ SGDFH GDQV CB"V DQQ((HV TXL FRQQDOW
\®1 GH ) LDOFH DXWHV UcJIRQy WV LDSIGHP HOW VHV SUHP 12 LHV WY HW XQH
GLUIXVIRQ P RQGID®!  $ UFKLYHV VRQRUHV LQ« GLWAV
GXQ FIW  «GMRQ SKRQRIJWDSKITXH m
FRP P HUFID®H } GH CDXWH WA VRQW®V GHX|

%LEQRVKETSXL(Qg Vf’R 000! G STBNV TXL WUXPWUHQW HW FDUDFWUVHOW

) LDOFH FROMFAIRQ VRQRWH GX  G«SDUMP HQW GH
OB XGLRYLVXHOGH @ %Q) * DAFD SHWP HWG HQ
UHWIWXHU GV P XQIS®V | DFHWHV ¢ XQ WR V @MW H
SXEQF

35,

" DWW $3(5%8 ' ( / 287,/
KW8BV __ JDEFD EQI 1U KVP OXQG HQUHI MWHP HOW

$,6321,%,/,7« V VRQRUHV |RQGV VRQRWHV' P RGH GHVNVRS
(Q@CQH

&2 17%&7

JD@FD# EQI 1U

$ S A?AD

N
U U
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/$ 62127+S48( )5 3%$5 -26(3+ 6%$5"' ,1

7+<0$7,48(
( GXFDWRQ ¢ CHQYLLRQQHP HQW
VRQRUH

7(55,72,5(
,® GH ) LDQFH DXWHV WJLRQV

$11<«<( " (
38%/ ,&%$7,21

$87(85
-RVHSK 6DUGLQ

35,;
* LDVKIW

11,6321 ,%,/,7¢«
(Q@QH

5680 «

/ DBRQRVKHTXH RW HWV XQH EDQTXH GH VRQV
QEWHV GH GLRIW HWGH TXD@W GHWIQ«H ¢ VRXW
WSH GH SLRMIW 8 QH VRQRVK2 TXH GH EUXLVIDI HV
G DP ELDQFHV VRQRUHV GH VRQV VHX® HW GH
PXWUTXHV DX[ IRPDW 03 : $9 % ) $,))
2** )/$& $$&HW $

$3(5%38 ' (/ 287,/

KWBYV DVRORWHTXH RUI
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( GXFDVIRQ ¢ OHQYLLRQQHP HQW
VROQRUH

7(55,72,5(
,® GH ) LDQFH DXWHV WJLRQV

$87(85

2 UFKHWUH GH 3DUV
$\WUDSL

6WGLR QXP «UTXH %D\ DUG
-HXQHWH

35,;
* LDVKLW
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(Q@QH

258+ (675 $675%$ 3,

5680 «

" «FRXYWH] OV GUI«WHQW LOWUXP HOW  TXL
FRP SRVHQWXQ RUFKHWUH &H VIVIA SHUP HWXQH
«GXFDVRQ P XVIFD® DX[ MIXQHV HQ G«FRXYUDQW
® WSH GH VRQ TXH SHXWIDLLH XQ LOQWUXP HQW
$X GH@ GH @ G«FRXYHUM VRQRWH FKDTXH
P XVIFIHQ H[ SATXH VRQ LOWUXP HQW WSH GH
|DP LGB GRQWSLRYLHQWOLQWUXP HQW VRQ RULJ LOH

FRP P HQWOXVIVHU

$3(5%8 ' (/ 287,/

KWBY 72727 DWUDSLFRP ZS
FRQWAQWXSERDGV VIVIHV RUFKHWUH LQGH[ KW O
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(GXFD\;RQ f ;;;;JRZC(?HP How ! HV DSSHDX 3RXU [P WMAU & FKDQW GHV
VRORUH RIVHDX[ $SUV XQ WDYDLO SW«SDWDVRUH FHV
LOWUXP HQW SHXYHQW-WH FROWUXIW DYHF GHV
HQIDQW $ YDQWG XVIMVHU ODSSHDX LO SHXW-\WH
XVUH GH YIMIRQQHU DYHF GV HQIDQW XQH SHVMA

7(55,72,5( YIG«R VXUCDQLP DO
\®1 GH ) LDOFH DXWHV Lk JIRQV
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YHUQDUG YRXGHW

35,;
* LDWKILW
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( GXFDVIRQ ¢ CHQYLLRQQHP HQW
VRQRUH

7(55,72,5(
L& GH ) LDQFH DXWHV U«J LRQV

$87(85
( DUK IP

35,;
* LDVKILW

' ,6321,%,/,7¢<
(Q@AQH

5680 «

3RXU «FRXWU XQ FK XU G LQVHFVIAV SDGLVDQW
GDQV @ IRU-W WRSLFD® KXP LGH GH %RUQ«R
HVFD@GHU O+ LP D@\ D HWWVH G« WQGUH DX VRQ GHV
P «@®GHV GX FKDQW GHV RLVHDX[ GDQV XOQH
SWLUH DSIQH DARW RSW] SRXU @ SMWHAIRWP H
1 DWUH 6RXQGP DS TXLD «W G« YH®RSS« SDU GHV
SWRIHMMRQQHY GX P RQGH HQWHU HW TXL
SWRSRVH XQH P DQL2 LH DIU«DE® HW LQWALDFVIYH
G H[ SGRUHU BV VRQV QDWIHY GH QRWH SMQ® WA
$ QRVHU TXH GH QRP EWHX[ HQUHJLWHP HQW GH
@ FRAIFURQ WDDV«V SDU  FROWIEXVHXW/ GX
P RQGH HQVHU VRQWGH JWDQGH TXDMW SLRFKHV
GH FH TXH ORQ SHXWHQWAQGWH GH VHV SURSWHV
RUHLGB FDU nELQDXWX[} FHW ¢ GUH GHV
HQUHJ DMWHP HOW WK WR WDV« DYHF  GHX]
P IFLRSKRQHV TXL FDSWUWHQW & VRQ ¢

GHJI WV
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$ QDVRP IH SK\ VIRGRJIH GH
ORUHLE@M 5 LVT XHV DXGLIW V

7(55,72,5(
,®1 GH ) IDQFH DXWHV W<J IRQV

$87(85

,5(36 YRXWRJIQH ) LDQFKH
&RP W
6RXVIHQ | LODQFLHU GH 6 DQW
3XEQTXH ) UDQFH

35,;
* LDVKLW

11,6321 ,%,/,7¢<
(Q@AQH

%2 85*2*1( )5%$1&+( &20 7«

5680 «

3DW VDQWSLR HW XQ MWW GHWI« ¢
DFFRP SDJQHU GDQV @ FU«DVRQ HW CDQLP DRQ
G DPIRQV GH SU« YHQWRQ HWG « GXFDMIRQ SRXU M@
VDQW ¢ GHWIQDWRQ GHV MIXQHV 8Q P RGXM
S«GDJRILTXH HW FRQVWDFW« DX[ DFARQV GH
SU«YHOWRQ VXU ®f EUXLIWHWG®V UVT XHV DXGLW V
"HV  ILFKHV  SWDWTXHV VXU OGNV  RXVY
G LOVHUYHOMRQ HW GV VHFKQLTXHV G DQLP DURQ
SHWP HWHQWGH FKRIMU @ WUDWJLH G DFIRQ @
SOXV DGDSWH HQ IRQFURQ GHV SXEQFV

DQV DQV DQV , QRVHUTXH GV
SWHP LHW P RGX®V VRQWFRQVDFW«V DX[ DSSRUN
WK«RUTXHV HQ «GXFDWRQ SRXU @ VDQW GHV
MIXQHV  «SLG«P IRRIIH P «VKRGR®RJIH GH
SURMIW HMOWHOVRQV « GXFDVIYHV

$3(5%3 ' ( / 287,/

KWBYV 777 SDW VDOWASIR RU] P RGX®1V

SHGDJRJLT XHV
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KW$V Z77 SDW VDOWASWUR RUJ
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&DURJIDSKIH VRQRWH GHV VRQV GHV ERLY HWGHV
IRU-W GH @ S WA RSHQ VRXUFH TXH FKDFXQ

SHXW« FRXVIAU
7+<0$7,48(
( GXFDWRQ ¢ CHQYLLRQQHP HQW
VRORUWH
7(55,72,5(
,@® GH ) LDQFH DXWHV U«J LRQV
$3(5%8 ' (/ 287,/
KW8BV WP EHU HWIYDORUWI XN VRXQGVRIVIKHI RUHV
35,; WVRXQGP DS
* DWW
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&217%$&7
VRXQGVRI VKHI RUHWA VIP EHU HVWIYDORUJ XN
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( GXFDVIRQ ¢ CHQYLLRQQHP HQW
VRQRUH

7(55,72,5(
L@ GH ) LDQFH DXWHV U«J LRQV

$11 (" (
38%/ ,&%$7,21

$87(85
" WR[LF22"

35,;
* LDWKILW

' 6321 ,%,/,7¢<
( Q WFKDWHP HQW

5680 «

&RAHFMRQ GH VRQV GDQWP DX[ SHWP HWDQW
GH[S®RUIHU @ IDXQH VDXYDJH DWRFLDQW GHV
LP DJHV GH KDXVH TXD@W XQ YR\ DJH «GXFDW
DGDSW ¢ VRXW @ IDP LG 8 QH DSSQ@FDVRQ
LOFRQVRXWQDE®! SRXU VRXV GV YWDLV DP RXUHX[
GH @ 1 DWW 3QXV GH HVS2 FHV VRQW
WHSW«VHQWHY  DP SKLEIHQV RLVHDX[ LQVHFVIAV
PDPPLU2WHV SUPDWAV WHSWHV DQLP DX]
P DUQV VHUBHQW  6LP SGY HWI DFLOH ¢ XVIDVHU

F HWDYHF @ SXXV JUDQGH NRIH TXH GV HQI DQW
DSSWHQGLRQW ¢ FRQQDWH HW UHFRQQDWH GV
DQLP DX[ HW®BIXUW VRQV XQLT XHV

$3(5%8 ' ( / 287,/

KWBYV DSSV DSS® FRP U DSS DQLP DX[ GX

P RQGH JIDWIWVRQV HWSKRVRV LG "

SMOWRLP __ISKRQH
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( GXFDVIRQ ¢ CHQYLLRQQHP HQW
VRQRUH

7(55,72,5(
L@ GH ) LDQFH DXWHV U«J LRQV
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38%/ ,&%$7,21
P LVH ¢ NRXUHQ

$87(85
1 DVXLDG DG

35,;
3D\ DQW

' 6321 ,%,/,7¢<
( Q WFKDWHP HQW

%($7 : 25. (56

5680 «

PDIlQ« SDU 1DWWD®EDG XQH VRFL«W TXL
G«YHRSSH GHV MIX[ YIG«R LQFXVUV DILQ
GDSSRUMU XQH DOWUQDWYH OGLTXH ¢ @
Uc«GXFDMIRQ HW ¢ ODFVIYLW SK\ VITXH DGDSW¢H
FOWITXH ' DQV %HDW : RUINHW @ NRXHXU
LOFDUQH @& * WDQG $ UFKLWWFW HQ FKDWH GH @
WIHFROWUXFIRQ GH F«@EWHV P RQXP HQW GX
* LDQG 3D\V 3RXUP HQHU ¢ ELHQ VD P IWWIRQ LO
GRIW W\ QFKLRQLVHU @V WRERW EoVMWVHXW HQ
VDSDOQW® U VKP H GX ERXWGHV GRLIW VRXWHQ
U« VIWDQWDX[ DWDXW LQFHWDQW GX 6DERWAXU
HWGH VHV VELLHV LRERWT XHV
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KWBYV 777 EHDW RINHW FRP
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KWBV 777 EHDW RUINHW FRP
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( GXFDVIRQ ¢ CHQYLLRQQHP HQW
VRQRUH

7(55,72,5(
L@ GH ) LDQFH DXWHV U«J LRQV
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P LVH ¢ NRXUHQ
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3;/ $336
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* LDWKILW
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( Q WFKDWHP HQW
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&UV G DQLP DX[ HWXQ MIX «GXFDW TXL DLGH GV
HQIDQW ¢ DSSUHQGLWH SXXV GH QRP V HW
EUXIW G DQLP DX[ &HWHW DSSQ@FDVIRQ SRXUL2 6 HW
DQGLR4G SWRSRVH GHV VRQV W<DOWWV HW GH
SKRVRV HQ KDXW WVROMRQ 3RXU UHQGWH @
QDYLJDWRQ DXWL IDFI® HW DFFHWIE®! TXH
SRWIE® GV VRQV GH ODSSQ@FDVIRQ VRQWGLYLV«V
HQ FDWJRUHV SHUMQHQWAY VWA@N TXH @ IHWP H
@ VDYDQH O G«VHUN @ MQIJ®H HVE /HV QRP V
GHV DQLP DX[ VRQW WDGXIW GDQV Gl |« UHQWAV
@QJIXHV DILQ TXH FKDFXQ GDQV ®f P RQGH SXL\WH
®IV DSSUHQGWH

$3(5%3 ' (/ 287,/

KW8BY S®\ JRRIM FRP WRWH DSSV GHVIDLY"

LG FRP S[ @SSV DSS DQGLRLG VRXQGHIIHFW KO
lU JO86
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KWBYV DSSV S[®SSV FRP U
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7+<0$7,4 8 (
&HWWH DSSQFDVIRQ SWRSRVH G« LQMRQV
WDGXIMAY HQ QI XH GHV VLI QHV | LDQEDLVH HW

( GXFDVIRQ ¢ OHQYLLRQQHP HQW
VRQRUH
VLI QHV

7(55,72,5(
,® GH ) LDQFH DXWHV WJLRQV

(

$11 «(
38%/ ,&%$7,21
P LVH ¢ NRXUHQ
$3(5%8 ' (/ 287,/
$87(85 KWBY GIFR HO] OV 1U
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35,
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( GXFDVIRQ ¢ CHQYLLRQQHP HQW
VRQRUH

7(55,72,5(
L@ GH ) LDQFH DXWHV U«J LRQV
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38%/ ,&%$7,21
P LVH ¢ NRXUHQ

$87(85
5RQH\ -RVHSK

35,;
* LDWKILW

' 6321 ,%,/,7¢<
( Q WFKDWHP HQW
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EUXIWGHV DQLP DX[ HVWXQH DSSQFDVRQ

GH GLYHUMVHP HQW SRXU GV HQIDQW  Ha

SHWP HWG DWRFLHU GV P DJHV GHV DQLP DX[ HW
GV VRQV «PLV SDU FHV GHWLWHW ' XOH

FRQFHSVIRQ VIP S®1 HWDWUD\ DQVW @ QDYL] DURQ

HVW I DFL! HW 1V P DIHV HW GV VRQV VRQW GH

ERQQH TXD@W &HWW DSSQFDRQ SRXU BV VRXW
SHWW DLGH BV SDUHQW ¢ GLYHUAU BIXW HQI DQW

HQ P RQWDQW BV GUI«WHQW WSHV GH VRQV

G DQLP DX[ HWG LP DIHV

$3(5%8 ' (/ 287,/

KW8YV DSSV DSS® FRP U DSS EUXIWGHV
DQLP DX[ 1G "SOWRWP [ISKROQH
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( GXFDVIRQ ¢ CHQYLLRQQHP HQW
VRQRUH

7(55,72,5(
L@ GH ) LDQFH DXWHV U«J LRQV

$11 (" (
38%/ ,&%$7,21
P LVH ¢ NRXUHQ

$87(85
3RO 6VXGLRV

35,;
* LDWKILW

' 6321 ,%,/,7¢<
( Q WFKDWHP HQW

6 6216 "' $1,0 $8;
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3RO6RXQGY HWXQH DSS@FDRQ «GXFDWYH TXL
SHUP HWDX[ MHXQHV HQI DQW G H[ SGRUHU GBIV VRQV
G HQUFKLU XU YRFDEX@LLH HWG DSSUHQGUH GHV
P RW HQ MQIXH «WDQJ2WH HQ VH VHUYDQW GH
GIXW/ VHQV DXGIMV HW YLVXHY /HV HQIDQW
SHXYHQWI DFLBIP HQWYRLU G QRP  HWHQWQGLH O
VRQ GH OP DJH WHSU«VHOWH FKRIMH SDWP L
FDWJRUHV DQLP DX[ LOWUXP HQW GH P XWITXH
Y«KLFX®V HW RENHW RXVKY GRP HWITXHV | HV
RSVIRQV VRQ SDWR®!I QRP W[V SHXYHQW-WH
FRP ELQ«HV QEUHP HQW

$3(5%3 ' (/ 287,/

KW8BY S®\ JRRIM FRP WRWH DSSV GHVIDLY"

LG SROWKGIRYV SROVRXQGVY KOIU JO86
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KWBY _ SROVRXQGV DSS
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( GXFDVIRQ ¢ CHQYLLRQQHP HQW 6LJQ (YHLO HW XQH DSSQ@FDVIRQ SRXU
VRORUH G« FRXYUU @ MQJXH GHV VLJQHV | DQEDLVH / 6)
/ H 1 H[ LTXH @WH XQH FHQVDLOH GH VLI QHV HQ / 6)

HWSHWP HWGH YRLU ODYDVIDU 1V H[ « FXVIHU

7(55,72,5(
L@ GH ) LDQFH DXWHV U«J LRQV
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KWBY DSSVDSSM FRP ]Z DSS VLJQHYHLO
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3RXUFHX[ TXL QH SHXYHQWSDV V HQGRWP LU VDQV
P XVITXH 6®HS 7LP HU SHWP HWGH P HWUH XQ
FRPSW ¢ WERXW , @ IlQ GX FRPSW ¢
WHERXW 6®HHS 7LP HU GLP LQXH GRXFHP HQW O
YROXP H SXLV DUSVH @ P XVITXH 8 WWVH] YRWH
GIFVXU GH P XVITXH Skl «U« RX P -P H <RX7XEH

&KRIMWH] FRP ELHQ GH WP SV @ P XVLTXH VHLD
NRX«H &U«H] GHV SU«UcJ@IHV SRXU YRV FRP SVIAV
¢ LHERXW [T XHP P HQWXVIDV«V
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KWBYV  S®\ JRRI® FRP WRWH DSSV GHVIDLY"
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( GXFDVIRQ ¢ CHQYLLRQQHP HQW $YHF FHWW DSSQFDVRQ OHQIDQW  SHXW
VRORUH | DFLAHP HOQWDSSWHQGWH ¢ FRQQDWH GU | « UIHQWAV

FKRVHV FRPPH ON DQP DX[ OGN RXWY OV
LOWUXP HQW GH P XVITXH HWOHV Y«KLEXGHV DLQVL
TXH GIXW VRQV  6RQV SRXU GV HQIDQW HWXQ
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P LVH ¢ NRXUHQ
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/H VRQ VH SWRSDJH VRXV @ IRWP H GRQGH GH
SWHWIRQ GDQV ODWJ ¢ @ YIVWWWH GH P SDU
VHFRQGH /RWTX XQ DYIRQ VH G«S@MFH ¢ @
YIVAWH GX VRQ ®1 EDQJ VXSHURQLT XH UHWAQW.
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' «FRXYWH] @ FKDQW GH VHSWRLVHDX[ DYHF @
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$QJ2® ¢ WDYHW OQWWIHZ GH %XW LDFRQW
GHUJ2WH VD  FKDQWRQ
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VRXVM  OKLWRLLH
-HQWAQGY (@ VWRXIIWH HQ SHWP DQHQFH
G DFRXSK2 QHV H@ WDFROW FRP P HOWLY VRQW

VXUYHQXV HWFH TX H@Y HQWQG FRP P H WSH GH

EWXIW
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( GXFDRQ ¢ OHQYLLRQQHP HQW
VRQRUWH
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L1 GH ) LDQFH DXWHV U«J LRQV
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JUHG HW -DP\  VIQWWHWHQW ¢  QRWH
HQYLLRQQHP HQWVRQRUH HWDX[ HIITHW GX EUXLW
& OQRXV HPP2aQHQW GDQV XQ WXGIR GH
WS«VIMRQ HW GDQV XQH GLVFRW2TXH 3RXU
P IHX[ FRP SUHQGWH @ SHUFHSVIRQ GHV VRQV L
VH UHQGHQWFKH] XQ 25/ TXL ®XU H[ SQTXH ®
| RQFVIRQQHP HOW GH ORWHL@M HW GX WP SDQ
&RP P HQW®! WP SDQ ERXJH WLO" 4 X HWWFH TXH
FHW XQH IWTXHQFH " &RP P HQW ORUHLOM
P R\ HQQH HWORUWHLAH LOWAUQH | RQFURQQHQWHHY
" &RP P HQW ORUHL@M VH G«WURWH W HGB "
&RP P HQWSHXWRQ DUJ-VHU B VRQ "
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$ QDVRP LH SK\ VIRGRJLH GH
CRUHLGB

7(55,72,5(
,®1 GH ) IDQFH DXWHV U<J IRQV
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&RXLDQW)
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4 XLQGRX 6

35,;
* LDVKLW
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) LHG -DP \ HW6DELQH QRXV RXYUHQW®HV SRUMV
GX P RQGH GHV VRXWGV 4 X L SUWDWTXHQW @D
MQIXH GHV VLIQHV RX QVHQW VXU GV © YUHV
TXLY WHIXVHQW VRXWA XVUVDMRQ G DLGHV
DXGIMIYHV RX RSWHQW SRXU XQH RUHLAH LQVAUQH
DUMLFIH@H @V FKRLY GH FKDFXQ VRQW WAV
GLYHW HW IV TXHUH@NV | UTXHQWAV IDFH ¢ FH
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7X HQWAQGY BV VRQV JUWsFH ¢ VAV GHX[ RUHLABV
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G RUHLAMV @V SRUMU QH VXITLWSDV SRXU —\WH
SIRWJ«  LO HWV LQGLVSHQVDE®H GH GV P HWUH
7(55,72,5( FRUHFWP HQW ' HWIQ«H ¢ VRXVIAV BV SHUWRQQHV
,@ GH ) LIDQFH DXWHV UJIRQV ~ H[ SRV«HV DX EWXIW FHWHW YLG«R H[ SQTXH
SRXUTXRL LO HWV LQGLVSHQVDE® GH SRUMU GHV
SIRWFVIRQV LQGLYLGXHABV FRQWH GH EUXIW ( QM
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7(55,72,5(
,® GH ) LDQFH DXWHV W<JLRQV
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' HV VRLQV GH ORWHLAOM GH TXD@W TX HWFH TXH
FHWV' ) DXWLOQHWR\ HU QRV RUHLABV " ( Q TXRL O
EUXLW DI THFW W LO QRWH DXGIMRQ " / HV LG«HV
IDXWHV ~ VRQW QRP ELHXVHV ~ DXVRXU  GHV
SIREGP HV ¢ ORWHL@H HW GH @ G«lLFLHQFH
DXGIMIYH 2 U P LGDRQV GH SHWRQQHV GDQV &
P RQGH VRXIIWHQW G XQH G«lLFLHQFH DXGMYH
LOQFDSDFLVDQWA ' DQV FH FRXUNIL® G DQLP DURQ
GXQH GXWH GH PLlQ  XQH SHWMA | LM SDUM
GH VHV GRX®IXW ¢ ORWHLGB HWH[ SATXH &1 P DO
TXH SHXYHQW IDULH GV WP aGHV P DIVRQ HW
FHUMLQV FRP SRUMP HQW FRXDQW
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EDUUE LH GH O«FR®Y $X[ \ HX[ GHV DXWHV LOHWWM
@ SDWER® } HWLOHQ D WDV B ERO
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(WVFH TX «FRXVHU @ P XVITXH WRS |RUN WHQG
VRXUG " 2 XL FHWXQ WVTXH TXH ORQ FRXUN FDU
QRV RUHL@NV VRQWIWDILBN ' DQV FHWH YIG«R
WD@V«H ¢ ORFFDVIRQ GH @ 6HP DIQH GX VRQ
MRXU  TXHWIRQ H[ SQ@TXH FRP P HQW SLRWJHU
VRQ DXGIIRQ YLV ¢ YLV GX EWXIW 2 Q \ DSSWHQG
«JD®IP HQWTX LOQ\ D SDV TXH @ P XVITXH TXL
WHQG VRXUG P DLV VRXV GV EWXIW TXH ORQ
«FRXWM WRS IRUN WRS QRQIWP SV NRXU
TXHWIRQ SLWRSRVH GH W«SRQGWH FKDTXH NRXU ¢
XQH TXHWIRQ GHQIDQW HQ XQH P LOXWH HW
WHQWA VHFRQGHV / H FRP P HQVDLLH H[ S@FDW HWV
GUI®B & GHWMOQ HW &JHU HW HVSEEJ®
/ LIOWMIQURQ HWV G DIGHU OHQIDQW ¢ FRQWUXLLH
VRQ SWRSWH WDLVRQQHP HOWHWE REVHQLU BV F&V
TXL XL SHWP HWURQW GH VH IRWHU VD SWRSWH
RSLOLRQ
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91G«R GLGDPITXH SU«VHQUDQW® YR\ DIH G VDL
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*WFH ¢ @ SKRRW QWEVH O SK\ VRSMQFVRQ
SURGXIW GH OR[\ J2 QH VXU7HUH ( WGHYLQH]
GH TXRL LOWIIR® " ' HV FLRWHV GH EDGILQHV

' «FRXYLRQV FRP P HQW EDGHLOH HW
SK\ VRS@QFVRQ FRQWIEXHQW ¢ XQH SMQ WA HQ
P HLEBIX U VDQW
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QHV ¢ O<FRXWH GH P XVITXHV DP SQ@ L«HV HIM
VRXVIHQW GHV DWRFIDWURQV HW DFWXW GH
P XVITXHV DFWHGBIV TXL DILWHQW GLLHRVIAP HQW
DXSU'V GHV MIXQHV SRXU DGRSWHU GHV
FRP SRUMP HQW | DYRWDEGIV GRW GH @ SUDWIT XH
RX O«<FRXW P XVIFD® GUIXVIRQV GH NW
S«GDJRILTXHV HW GH P DWUHM GH SWRWFIRQ
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GX VRXW & HWWXQ SHX FRP P H VL VX DYDLV @ WM
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«P IWIRQ SU«VHOVDQW ¢ FKDTXH «SLVRGH XQH
DWKFH SRXU ® WDAVDMRQ GXQ EUXWVDIH

8 V«H DX FIQ«P D ¢ @ WDGIR @ W&YIMRQ O
W«aWH RX G MIX YIG«R OV WAFKQLTXHV GH
EXVDIHV FRQVIMMQW ¢ UHFWkHU XQ VRQ HQ
G« VRXUQDQW MKGLFLHXVHP HQW XQ REMIW SU«FLV
SRXU XL IDUH IDULH G EWXIW VRXKDIW (Q
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SRXUTXRL «FRXWHU GH @ P XWVITXH SHXW —\WH
GDQIHWHX[ HW TXHY VRQW GV WIG[HY HW
SWFDXVRQV ¢ SWHQGWH SRXU SWIRWJIHU VRQ
DXGIMRQ 3XXV JRED®IP HQW MNRXU  TXHWIRQ
SWIRSRVH GH WSRQGWH FKDTXH MRXU ¢ XOQH
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